DEED OF TRUST

STATL OF SOUTH CAROLINA
COUHTY OF GREENVILLE

THTS INDENTURE, made this
1963, by and between GROVfLAND BarETTY
SOUTH CAROLINA, party of the first p:
Truitee, party of the second part,

pHU?CF b

r-, and A

r‘*"""}
LR AN e

]

WITNESSETH, Whereas, saiqd
‘naving issued its Series One bonds
amount @f %78 ,000.00 under date of
whereof cf aald party of

party

in th

May 1,
first part de:‘re
NOW, THEREFORE, in consideration of

in further consideration of cne dollar to each
receipt wherecf is hereby acknowledged, said party
part has granted, bargained and soid, and by thesa
grant, bargain, gsell and convey unto gd¢d ALGER L.
his successors or assxans, that certain piece, parc
tract of land lylng in Greenville Countw, and more
describted in the attached Legal Desérip*"' :
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TO HAVEZ AND TO HOLD said premiszs
tne privileges and appurtenances theretc
appertaining thereto, untc said ALGIR L.
successors or assigns, in trust for the
inafter ted, described and declared.
first part Lovenants with said Trustee thet
premises in fee, and has the righ- convey same
that same are free from all °ncumorawceu, and that
warrant and defend the title to same agsinst the ¢
and all parsons whomsoever,
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TRAVIDED, neverth
tnat if s3id party of the
pay the interest on tha afor
due and payable, or 1if i<«
cipal and interast
any of them, or if

2
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or

saild bOWuS at
any part aid bonds
unpaid, or if said Trustee a time deoms
said bond issue to be imperiled either Yy action
of First Party, then it shall be the duty of seaid
Truatez, nis successors or assigns, to sell !

auction to the highest bid for cash at :he
in Fre01v111e County, after first alvertising
thirty (20) days by posting tice thereof
in Creenville County, Sou*h Carelina, arnd a:
notice at least once a week Ffor four {4)
such thirty (30) days, in some newspaper o
therein appointing the date of said sale, and
delivar 'to the purchaser thereof a dead thsre
after deducting five percent {5%) commissi~n

sale, and after paying all GAPF‘SGF recessarily in
properly executing the trust nerein declared, shal
proceeds of said gale to discharge and payment
said bonds and interest, then pay the surpius, if
partiess entitled to same acccording o law.
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It is stipulated and agreed that in case
tiie first part shell pay off said bonds and intere
discnarge fully the trusts herein deciared before
the aforesald premises shall be reconveyed tc said
Fir'st part ow the title hereto be revested accordin
provisicns of law, and saild party oF the first par
agrees that it will xeep all taxes which may be as
said premises promptly paid, and that it will keen
6n premises insured against loss or damage by

fire,
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to be made payable in the policy or policies of insurarce to said

Trustee, as his interest may appear.

(Continued on next page)




