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LIBERTY LIFE INSURANCE COMPANY
CREENVILLE, SOUTH CAROLINA

' GONDITIONAL ASSIGNMENT OF LEASE

WHEREAS. New South Development Corporation :
hetginafter referved to s “OWNER.” is the present owner in fee simple of real property located in Greenv111e

County, South Carolina , briefly deseribed as follows: Southeast side of S. C.. Highway
No. 291, in the City of Greenville, fronting 150 feet and runnilng - .4
back to a depth of 275 feet

WHEREAS, LIBERTY LIFE lNSURVANCE COMPANY, a corporation of the State of South Carolina huving its prineipal
office in the City of Greenville in said State, hereinafter referred o as “MORTCGAGEE.” is about 1o become the owner of &

mortgage Joan’ to GAVNER in the amount of One Hundred Thirty Five Thousand and NO/lOO
(5:135,000.00)--—---—-------—---—---—---——---—---—-----------—---—--uouars

evidenced by a promissory note and secured by a lirst mortgage (deed of trust, loan decd or similur instrument) esccuted by
OWNER covering said property, and

WHEREAS, a econsiderable portion for all) of said property has been demised to Henderson Advert is i‘[‘]g
Agency N Inc. . u. corporation ol the State of South Carolina ,

wnder a lease dated Novembe é, 1967 for u term of vear, which lease or a memorandwn thercof has
unrecorde

been dnlymrmcardel=in dw IO 1od e T Bovhe = = = — = = = = nd sprepe = = . herennder referred to as “lease,” aml

WHEREAS, LIDERTY LIFE INSURANCE COMPANY, us a condition to acquiriug said mortgage loan has requir-d
as additional security for sid loan n conditional assignment of OWNER'S interest in said leastd,

NOW, THEREFORE, KNOW ALL VMEN BY THESE PRESENTS, that in consideration of the foregoing and of the
wam of One Dollar ($1.06) paid by AMORTGAGEE to OWNER, the receipt whereof is hereby scknowledged by OWNER, the
ciid OWNER herchy ossigns, transfers and sets over unlo MORTGACEE the said lease, as additional security; and for the
consideration aforesaid, the OWXNER hereby covenants and agrees to and with MORTGAGEER that it will not, without the
written consent of MORTGACEL,

(«) Cancel saidd lease or accept n surrender thereof vuless the OWXNER and  said
chall cxeeute o new lease which shall go inta effect prior to or simultaneously with suid cancellation and surreader,
il mew lease Lo provide for a tental not less than the rent payable nuder the cancelled lease and which shall
not diminish the temants obligation to pay taxes and insurance Lo the extent that such obligations nay exist under
the cuncelled lease, and which new lease shall mn to a dute which shall not be prior to the expiration of the
suid cancelled lease, OWNER covenants and agrees 1o assign said new lease (v MORYGAGEE in the same form
and manner s e assigned the suid cancelled leasc,

Modify the said lease, cither orally or in writing, s as to deercase the term of the lease, reduce the rent or
Jdiminish the obligation of the tenant with regrard to the pauymemt of taxes and instrunee or maintenance of the
premises.

Consent to an assignment of the tenant’s interest in said lease which will relieve the tenant of liability for the
payment of Tent and the performance of the terms and conditions of the lease.

Permit the payment of rent in any medium other than lawful money of the United States; pennit the puvment
of uny rent more than thirty (30 duys in advance of the due date thereel ur antivipate, discount, compromise,
forgive, encumber or assign the rents or any part thercof or any lease or any ioterest therein.

te) Accept a surrender or abundonment or vacation of the premises prior to ‘he emnd of the term of the lease.

and any of the above aets, if done without the written consent of MORTGACEE, shall be null and void.

MORTCGAGEE, by ncceptance of this assignment, covenants and agrees to and with OWNER that, until a defanlt shalk
acour by OWNER in the performunce of the covenants or in the making of the payments provided for in said mortgage or
note, QWNER muy receive, collect and enjoy the rents, issues and profits aceruing to it under said lease; but it is covenanted
and agreed by OWNER, for the consideration aforesaid, that, npon the Lhappening of any default in performanee of the cov-
enants or in the making of the payments provided for in the said mertgage, or note, MORTGAGEL may, ot its option, receive
amd collect all the said rents, issnes and profits. OWNER, in the cvent of default in any of the payments or in performance
of uny of the lerms, covenants or conditions of the aforcsaid mortgage or note, Lereby authotizes AMORTCAGEE at its option
to enter wpon the said mortgaged premises by its officers, agents or employees for the collection of the fents and for the
operation and maintenance of said mortgaged premises, OWNER nereby authorizing MORTGAGEL in general to perform all
acts necessary for the operation and maintenance of said premises in the sume manner and 10 the same extent that OWNER

might reasonably so act. MORTGAGEE shall, after payment of all proper charges and espenses, credit the net amount of
income which it muy reccive by virtue of the within assignment and from the mortgaged premises, to any amounts due
MORTGACEE from OWNER under the terms and provisions of the aforesaid nete and mortgage. The manner of the appli-
cation of such net income and the item which shall be credited shall be within the sole discretion of MORTGAGEE.

OVWNER Lereby covenants and warrants to MORTGAGEL that it has nol executed any prior assignment of said lease
or rentals, nor has OWNER performed any acts or exccuted any other instrument which might prevent MORTGAGEE from
operating under any of the terms and conditions of this assignment, or which would Limit MORTGAGEE in such operation; and
OWNER further covenunts and warrants to VMORTGAGEE that it las not excented or granted any modification whatever
of said leuse, cither orully or in writing, and that the said lease is in full force and effect according to its eriginal terms, and
that there are ne defaults now existing under the said,lease. OWNER further covenants during the full tenn of the loan in
connection with which this assignment is made to comply with all of the temms, conditions and covenants of the lease imposcd
upon OWNER so0 as to prevent any termination of the lease because of a defuult by OWNER,
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