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STATE OF SOUTH CAROLINA { HOTICE OF EXERCISE.OF OPTION -
- Y TO RENEW LEASE AND OF OPTION
COUNTY OF CREENVILLE X TO PURCHASE

70 AIDRCW JOHN THECDORE AKD UJLA A. THEODORE:
WHEREAS, :he leaso bat:waen Androw Jobhn Theodore and
Lula A. Theodoro, 88 Lendlords, and Miko Pergia Chavrolec Company,
inc., as Tenaat, datad Junrd 2, 1963, rocordod in Dsed Dook 726
ot page 146, bas been duly assigned to Roz 0'Steen Chevrolet, Inc.;

and

WHEREAS, thic loase coataius options for Eour (&)
succasolve rencwals of tho ters of tho locsc, and also contalns
cn optica for tho purchase of tha property Eor.the sun of
$8,400.00 ot eny tic2 within oma yoar after tho doath of the
surviving Lendlord; cad

VREREAS, Rox O‘Stoam Chevrolet, Inc., rclyimg upon
chis loaso ¢zl the options for rarm:ﬁl. ané for purchasc, intands
to, &=t chall, arect & building on adjoining proprty €O wvhich
it owmo tho fee amd chio tuilding aloo extonds over the property

4ncluedad {n the leasa; oad

WHERLAS, in ordor to fimance the construction of seid’

building, Independont Lifo ond Accidont Insurance Coapany, &
Plorida corpovation having 4to primcipal ploce of businaco in
Jackoonville, Tlorida, rolying on theosd pptiona to remew and

to purchase apd rolyiaj upon tho osorelso of all of thoso options
by oz O'Steen Chevrolet, Inc., has agread to, &nd choll, make

o ioan of $474,150.00 to bo gecurcd by o mortgagc on the fee of
the oaid real estato ownad by Rex G!'Stoona Chevroler, Inc. and a

mortrag: aad collatoral apolgurent of tha laacchold of the

prOPSTLY deceribed {n the said leooo, including the rights of

rorscal ond purcehosc.

(Continued on Next Page)




