ASSIGNNENT OF LEASE

WHERIAS, SHERWoOD, ING., 4 CORPORATION OF THE STATE
oF Sovury C4ROLINA, IS THE PRESENT OWNER IN FEE SIMPLE OF .THE
PROPERTY BRIEFLY DESCRIEBED AS: Frowrine 105 rFEET oW THE
SourHEASTERN SIDE oF SourH (arorLina Bypass 291 (Sourw PrLea-
SANTBURG Drrve) x 207.6 reer x 91.8 FrEer x 208.9 FEET ALONG
THE NORTHEASTERN SIDE OF RoprwHoOD ROAD; AND,

WHEREAS. FrpeELiTy FEDERAL Savines & Loan AssocriaTron
GrREENVILLE, SoUurH CAROLINA, IS MAKING A4 LOAN T0 THE SAID
SHERWOOD, INC. IN THE AMOUNT 0F TwENTY FrvE THOUSAND KIGHT
HunpreEDp 4nvDp No/100 ($25,800.00) DoLrLars, T0 BE EVIDENCED BY
A PROMISSORY NOTE SECURED BY A FIRST MORTGAGE TO BE EXECUTED
8y SHERWoOD. INC. COVERING SAID PROPERTY; AND

WHEREAS. SAID SUBJECT PROPERTY HAS BEEN LEASED AND
DEMISED T0 THE ATiavrrc COMPANY, A4 CORPORATION QF THE STATE
oF OEORGIA. UNDER A LEAE COMMENCING JunE 1. 1364. FoR 4 TERM
YEARS, WHICH LEASE IS INCORPORATED INTO THIS DOCUMENT BY RE-
FERENCE AND TS HEREINAFTER REFERRED T0 AS 'LEASE'; AND

WHERFEAS. Frpernrry FEDERAL Savings & Loan Assocrs-
rroN. GREENVILLE, SouTH CAROLINA. AS A CONDITION TO MAKING
SAID MORTGAGE LOAN HAS REQUIRED AN ADDITIONAL SECURITY FOR
SATD LOAN A CONDITIONAL ASSIGNMENT OF SHERWoOD. INC.'S IN-
TEREST IN SAID LEASE;

NOW, THEREFORE. KNOW ALL MEN BY THESE PRESENTS. 14
IN CONSIDERATION OF THE FOREGOING. AND OF THE SUM oF ONE 4WND
No/100 ($1.00) Dorranr Parp By FIpenrry FEDERAL SAVINGS &
Loaw AssocraTrow. CGRegwvILLE, Sourws CAROLINA. To SHERWOOD,
Ivc.. THE RECEIPT WHEREOF IS HEREBY ACKNOWLEDGED BY SHERWOOD.
INc.. THE S$A4ID SHERwo0D, INC. HEREBY ASSIGNS, TRANSFERS AND
SETS OVER UNTo FrpErLiTy Feneran Saviwes & Loaw ASS0CIATION,
GREENVILLE. SouTH [AROLINA. THE SAID LEASE AS ADDITIONAL
SECURITY; AND FOR THE CONSTDERATION AFORESAID, SHERWOOD. INC
HEREBY COVENANTS AND AGREES TO AND WITH FIneLITy FEDERAL
Savives & Loaw Assocrarron, GrEenvinLe. SoUrH (AROLINA. THAT
I?T WILL NOT. WITHOUYT THE WRITTEN CONSENT OF FIDELITY FEDERAL
Savines & Loaw Assocrarron., GrEEnNvILLE., SourH CAROLINA:

(4) CANCEL SAID LEASE OR ACCEDT A4 SURRENDER
THEREGF., UNLESS SHERWoOD. [nC. AND SAID ATLANTIC
CoMPANY SHALL EXECUTE A NEW LEASE WHICH SHALL GO
INTO EFFECT PRIOR TO OR SIMULTANEOUSLY WITH SAID
CANCELLATTION AND SURRENDER. SAID NEW LEASE T0 PRO-
FIDE FOR A RENTAL NOT LESS THAN THE RENT PAYABLE
UNDER THE CANCELLED LEASE AND WHICH SHALL NOT DIMI-
KNTSH THE TENANT'S OBLIGCATION TO PAY TAXES AND INSUR-
ANCE TO THE EXTENT THAT SUCH OBLIGATIONS MAY EXIST
UNDER THE CANCELLED LEASE. AND WHICH NEW LEASE SHALL
RUN T0 A DATE WHICH SHALL NOT BE PRIOR TO THE EXPI-
RATION OF THE SAID CANCELLED LEASE. SHERWooD. INC.
COVENANTS AND AGREES TQ ASSIGN SAID NEW LEASE TO
Froerniry Feprrar Savinegs & Loanw AssocTArron. GREEN-
v1LLE, SourH C4ROLINA. IN THE SAME MANNER A8 HE
ASSTGNED THE SAID CANCELLED LEASE.
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