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HHERZAS, 4t f{s to tho bests iotercsts of this corporation to be ro-
organized sccording fo the Plan set forth hereinsfter; and,

UHHREAS, in order to carry out & succossful reaorgaaization Lt {s
assential that thare be a copleto agreement snong all the pazties io-
torestod therein;

KC?7, THEREFORE, be it

RESOLVED, thutmmnidm:mmzemyunm:heyh‘nbym
sutihorized and directed to execute all fostruments and to do all other
acts necossary and propar to carry into affect the following Plen of
Reorganization:

MERGER_AGREZMANT

THIS AGREERENT OF MERGZR, dated tha ~12th day of November .
19563, by and batween TRANSIY HOMIS, INC., & corporation organized end
exiating under the laws of the State of Hichigan (hercinafter referred
to a8 “Trausit”), the party of the firet paxt, and PIEDMONT INVESTMENTS,
IRC,, a corpoxacion organizad and existing undor the lsws of the Staze
of South Carolina (hereinafter yaferred to as "Pleduont™), party of the
sscond part, .

UITRESSETH

WHERRAS, the Board of Directors of esch of sajd corporations,

parties herato, to the end that, through the combination and iatcgration

of tho corporate structure of the ten corpsraticns, many efficiencies and
econcmies will be accamplished which will aszve to reducs sdeiniotrariva
costs and somplexitfos and will serve to stmplify corporate procedures

and allow the eguittes betwean the two corporations, insofar as the owner-
sufp 1{s concerned, o remain unchanged, the business purpose for che
axistence of Pl{aduont having ceased and thére being 0o further business
nead for {t, and in consideration of the swtual agrecvant of sach corporatiom,
89 set forth herein, have deternined sad do deem it advisable sud generally
to the adwntage and welfaro of satd corporations and their respective
stockholders, chat the party of the seccnd part, (Fiedmomt), be merzed

into the party of the first part (Transic), the result of which 1t {s
anticipated that by comdining the corporate and adninistrative functions

of both corporations a single set of books and rocords will suffice, reports
will be made to caly ono state, corporats procedures vill be stmpiified z
genarally more profitable aperatiocn will result; and,

HHEREAS, eaid Transit by {ts Articlas of Iacorparation, which vas filed
in the office of the Michigen Carporation & Secur{ties Coxmission on
HBarch 22, 1956, has an authoriced capital stock of 30,000 shares of ths par
valua of $1.00 each, of which 3540 sbares sre now fasved and outstanding;
and,

WHERYAS, Pledmont, by its Charter fasued by the Secrotary of State of
South Carclime on November 17, 1923, has an authorized capital of atock
comsfstiog of 50 shares of Cammon Stock of ao par value, of which 42 sharaes
mmimmmmm.mdamrumhndm:hchmof satd

corparation; aad, (CONTINUED ON NEXT-PAGE)
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