b8 REAL PROPERTY AGREEMENT

X?{ Str 1 8 1963 31341 ‘ -'BUGK {232_PA(;t 13 .

In consideration of such loans and indebtedness as shall bs made by or bécoma due to THE CITIZENS AND SOUTHERR RATIONAL BAKK OF
SOQUTH CAROLINA (hereinafter raferred to as “"Bank"} to or from the undersigned, jJointly or saverally, and until all of such lpane and
indebtedness have besn paid in full, or until twenty-one yaars follewing the death of the last survivor of the undersigned, whichever
first occurs, the undersigned, jointly and severally, promise and agree .

1. Ta pay, prior to becoming delinquent, all taxes, assessments, dues and charges of every kind imposed or lavied ‘upon the real
property described below;, and . . .

2, Without the prior written consent of Bank, to refrain from creating or permitting any lien or other encumbrance {other than

those presently existing) to exist on, and From transferring, selling, assigning or in #ny panner disposing of, the real praperty de-
scribed below, or any intergst therein; and .

3. Hereby assign, transfer and set over to Bank, its successors and =ssigns, all monies now due and bereafter becoming due to
the undersigned, as rental, or otherwise. and howscever for or u account of that certain real Property situated in the County of

Greenville » State of South Carolina, described as follows:

"ALL that piece, parcel or lot of land in Chick Springs Township, said County and State
and being known and designated as Lot #49, on plat of Development #2, Victor Monaghan
Company, Division of J. P, Stevens and Company, Inc,, Greer Plant, prepared by Dalton
& Neves, Engineers, April 1, 1947, and recorded in Plat Book P, at page 119 in the
R, M, C. Office for Greenville County, and having according to said plat, the following
courses and distances, to-wit:
BEGINNING at a point on the Southern side of Virginia Ave., at the joint front corner -
of Lots #48 and 49, and runs thence along the common line of said lots, 8, 35-21 W. 170
feet to a point on the Northern side of a 10 foot alley, thence along the Northern edge
of said alley, S, 54-39 E, 100 feet to a point at the joint rear corner of Lots #49 and
50; thence along the common lineof said lots, N. 35-21 E, 170 feet to a point ou the
Southern gide of Virginia Ave., N, 54-39 W, 100 feet to the beginning corner,
and hereby irrevocably authorize and dirsct all lessees, escrow holders and others tQ pay to Bank, all rent and all other monies
whatscever and whepsoever beceming due to the undersigned, or any of them, and howsoever for or on account of said resl property,
and hereby irrevocably appoint Bank, as attorney in fact, with full power and authority, in the name of the undersigned, or in ita
own name, te endorse and negotiate checks, drafts and other instruments received in payment of, apd to recelve, receipt for and to

enforce payment, by suit ar otherwise, of all said rents and Sums; but agrees that Bank shall have no obligation so to do, or to per-
form or discharge any ovligation, duty or liability of the undersigned in consection therewith.

%4, That if defsult be made in the performance of ‘any of the terms hereof, or if any ¢f said rencal or other sums be not paid to
Bank when due, Bank, at its electiom, may declare the entire temaining unpaid principal and interest of any obligation or indebted-
ness then remaining unpaid to Bank t¢ be due and payable forthwith,

5, That Bank may and is hereby authorized and peroitted to causs this instrument to be tecorded zt such time gnd in such places
as Bank, in its discretion, may elect. )

6. Upon payment of all indebtedness of the undersigned te Bank this agreemant shall be and become vold-and of no effect, and
until chen it shall apply to and bind the undersigned, their heirs, legatens, devisees, adminiatrators, executars, successors aad
assigns, and lnure te the benefit of Bank and its successors and assigns. The affidavit of any officer or department manager of Bank
showing any part of said indebtedness to remain unpaid shall be and constigute conciusive evidence of the validity, effectiveness and
continuing force of this agreement and any person may and is hereby muthorized to rely thereon.
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State of South Carolina

County of Greenville

Personally appearad before me Brenda Littlefield who, after being duly sworn, says CRat he esw
{(Witness)
the within named Edward D, & Elease Ellenburs sign, seal, and as their
. (Borrowers) i
act'and ‘deed deliver the withie written instrument of writing, and that deponent with Babbw 1 Nel 801
obby -J

o~ “\ Y e "4‘.,, = ¥ (Witness)

yi‘?uitn’egsaé‘s therexecution thereof,
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“{Witnese sign here)

Recorded September 18th, 1963, at 9:30 A.M.
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