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corporation and all other rights, privileges and powers shall re-

main the same and zimpsonville Ice Plant, Tnec. shall obtain the
game rights, powers, and privileges as exist in the consolidated
corporation.

ARTICLE 111

uy-Laws of Consolidated corporation

The exlsting by-laws of Smith ¢ apooks, Inc. shall be the
by-lavsg of the consolidated corporation and the hy-laws of Simp-
sonviile Ice rlent, Inc. shall becoae null and void and ell powers
and authorities, rules and regulatlons shall derive from the ex-
i1sting by-laws of smith & nrooks, Inc.

ARTICLE IV
DINTETORS AHD OFFICE™S OF CO* 3OLIDATED CORPORATION

on the effective date of consolidation, the numbder of di-
reoctors of the congolidated corporation shall be three, which nun-
ber may from time to time be increased or decreased in the manner
permitted by law and by-laws of the consolidated corporation, each
of whom shall hold office untll the next annual meeting of the
gtockhnlders or until his successor shall have been duly elected
and qualified, the respectlve nemnes and residences of each direc-
tor are as follows:

NANE rlace of esldence
valter Ho ~mith pountain Inn, 3. C.
J. 7. Brooks, Jr. rountain Inn, <. C.
2obert . verdin vountain Inn, 5. Co.

The first arnual neeting of the stockholders of the consoll
dated corporation to be held after the effective date of {he cone-
golidation shall be on such date not later than the first (1lst)
Tuesday 1n August, 1963, and as fixed in the by-laws of the con-
solidoted corporation.

on the affective date of congolidat:on, the officers of
the consolidated corporation, each of whom shall hold office sub-
ject to the will of the =oard of Directors until the meeting of
the 20ard of "irectors or untll the next anuual rmeeting of the
~pard of ™irectors or until his successor shall have been duly

elected and gualified, and their respective offices and places of

residence are as follows:

= 3 -
{CONTINUED ON NEXT PAGEF




