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Preferred Stock, Serges 198Y ., hﬁd-:uch 5% Cumui@tﬁve

n-eferred Stock; Series 1955. In the svent of
bankruptcy ©or {nvotluntary liquicat:ion; dissolution or
winding up of the co}poratibno tne holdérs of the 5%
Cumulati?elPreferfed.Siock; Series 1954, and the
holders of the 5% Cumulative Pr(_afe';red'St.ockD Sseries
1955, shall be entitlcd, before any of the agects of
thc copporatinn aré‘So distributed or pald over to the
hoiders of tho Common Stock, or any €l£Ss8 ~hereof, %o
pocelive payment in full of thc par vulue'of cach share;
plus on amount cqual to all dividends accrucd or in
arrearé there;no After heving heen‘paid for thelrs
chares in the manner @ond ir the amount provided in
this paragraph, the holders of the 5% Cumulative
Preferred Stock, Serics 1994 . and the holders of the
5% Cumulative Preferred Stock, Serles 1955, shall not
narticipatie surther as such in any distribution of the
asscts of the corporation.

DEFINLTAON OF °DIVIDENDS ACCRUED CR I ARREARS® 2

thenever used hereln with reference o any share of the
5% Cumulative Preferred Stocl Scries 195k, and 5%
Cumi:lative Preferred Stock, Szpics 1955, the term
odi{vidends eccrued ov in serears? shall mean (whether
or not im any divicdend pericd oxr cay part thercof in
respect of which such term s used there shall have
becen surplus oy netl profi%ts of the corporation availeble
for ¢he payment of such dividends) that amount which
shall be equal %o the rwaulative dividends ot the gate
of five per cent (5%) per annum on stch share fion date
of 1t¢s ‘ssue, lcss the amount of all dividends actuelly
paid wpon such share-

REDEMPTION PRCVISIONS: Thae % Cuomulative Preferred

stock, Series 1954, ~nd tre 6% Cumulative Prefervcd
Stock, Series 1957, or from time to time any part theredf,

may be redzemed of estired st the clection of the
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