ook 629 e 408

-3-

all things incidental to. thé deveIOpment aﬁd sale of
however, that the (_)ptiono:' shall Be compensated for
of an.y growing and lunﬁ'a:rv*ested ci:d;é':'tl:l.at Iﬁay be de
ment of thHe property; and provided further‘that'the @)
farm or pasture all or any portlon of the said land. un
Optionee- may exercise hisﬂ;opt‘.i‘_é_h__ thereto or take pos
terms héreof. :'

In consideration of thé’--.péyment aforesaid and
accruing to the Optionor under the terms hereof, the
érént, bargain and sell unto the Optionee the right an
the six-inch water main now {r%stalled in Duncan's Ch
property and owned by the Optionor, It is understood
make as many taps as necessary for the development
that said taps shall be granted free of chairge. Howe?
understood that these taps -)arer granted for the purpos

development of the property which is the subject of th

the Optionee shall have no right to extend the water li

taps granted hereunder to any other property; provide

real es'tate; provided,
the reasonable value
stroyed i_ri“;th’é develop- -
ptionor may continue tc;;.
til such time as the

ssession under the

of the advantages
Optionolr does hereby

d privilege of tapping
apel Road adjoining this
that Optionee may

of this property, and
ver, it is further

e of permitting the

is optio’n, and that

nes coming from any

>d that after the

exercise of this option as to all of the property herein described this latter

condition shall become null gnd void,

When the Optionee has taken possession of any

land, and has caused the streets to be graded, lots to
staked, and water mains installed, he shall then have
of exercising this option as to such improved portion

notice to the Optionor of his desire to do so. Upon th

r portion of the said

' be surl'veyed and

the right and privilege
by giving written

e giving of such written

notice, the said Optionee shall forthwith become obligated to pay the Optionor

for the said land at the rate of $1, 500,00 per acre upon the following terms,

to-wit;

Ten (10%) per cent'of the purchase price of sa

id portion on or before

one (1) year after the date of the exercise of said option, and ten (10%) per

cent thereof each successive year after said date for a period of four (4)

(Continued on next page)




