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and rgéulatians_concerning the consolidation shall derive from the
existiﬁg’by—laws'df The Estate Life Inaurance.Cc;pany of America,
Inc. The consolidated corporation reserves ihe right to make any
and all neceggary ameudmants to the sufviviﬁg corporation’s By-
lews in order tﬁ carry out and compiy with all terms and couditiouns
of this merger agreement.
ARTICLE 1V ‘
Directors and Cfficers of Consolidated Corporation

On the effective date of conmsolidation the number of direc-
tors of the consolidated directors shall be eighteen (which aumber
may froe time to time be increaged or decreased in the manner per-
mitted by law and by-lawé of the consolidated corporation), each of
whom shall hold coffice until the next anoual meeting of the stock-
holders cr until his successor ghall have been duly elected and
qualify. The consolidated Board of Directors shall consist of the
present 15 directors of the Estate Life Insurance Company,of
America, Inc. plus 3 new directors from the present Carolina Gen-
eral Life Insurance Company, Inc. Board of Directors with said 3
new directors to be appointed by the present Board of Directors of
Carolina General Life Insurasnce Company, Inc. to serve for such

term aa above gtated.

On the effective date of consolidation, the cfficers of the
consolidated corperation shall be composed of the present officers
of The Estate Life Tosurance Company of America, Inc. and each of
whom ghall hold office shall be subject to the will of the Board
of Pirectors in accordance with the By-laws of the consolidated
corporation and shall hold office until the next annual meeting of
the Board of Directors or until hie succesgor shall have been duly
elected and cualified.

The coungolidated corporstion may have such other officers as

snall ba provided for in the cengclidated bLy-lawa.
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