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" SPATE OF NORTH CAROLINA
COUNTY ‘OF CUNERRLAND

THIS AGRESMENT POR HERGER mads and entered into this 30th
day of Qotcber, 1957, by and o bshelf of Eallenger Paving Company,
s, & cofporation crganized and existing under the lews of the
State of Scuth Carclina, with its principsl place of business in
Greenville County, South Caroclina, and Grannis & Sloan, Incorporated,
a oorpﬁuntion organized and existing undser the laws of the State of
Narth Carclina, with its principal place of business in Cumberland
County, North Carclina,

o WITHNESSESRH: |

- WHEREAS, Ballenger Paving Company, Do, was organized as a
corporation on May 11, 1949, with an authorized capital of $300,000,00,
represented by 1500 shares of ocmmon Ctosk having a par value of
$100,00 per share and 1500 shares of proferred stock having a par
niue of $200.00 per share, of which cmount 1300 shares of camson
stock are now outstanding; and

m, Orannis & Slcan, Incorporated, was organized as a
corparation on January 13, 1949, with an authorised capitsl of
$500,000,00, represented by 5000 shares of coamuon stock having a
par value of $100,00 per share, which authorized capital was ine
oreased by subsequent Amendments Lo &he cé?tifloa@s of Incorporaticn
to $1,600,000.00, represanted dby 6000 ghares of ecmmen stock having
a par value of $100,00 per ahare and 10,000 shares of preferred stock
having a par value of $100,00, of which cmcunt thore is now cutstend-
ing and issued $597,916.00 in owmmon otook and $933,114.00 in pre-
ferred stook {of which preferrod stock $500,000.00 ia owned by
Contractors Machinery Coapany, a vholly-cwned subsidiary of Grannis
& Sloan, Incorporated, and which preforred stook will not be oute
atanding at the offeotive date o this warger); and
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