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| any othor action on the part of the respectlve holders thercof,
bocorne and be convoertad into shares of Btock of tho surviving
corporation ao follows:

a, FEach outstanding share of common slock
of Hudgon Narrow Fabrie HMill shall represent a ghare
of common stock of the aurviving'corporation.

b. The Five Hundred Fifty-Six (556) out-
ptanding sharca of common stbck of Hudson Cotton Qoodls
Coipany shall bs converted into amndl exchanged for Two
Hundrod Fifty (250) sharss of tho surviving corpora-
tion, Sh: sald Two Hundred Pifty (250) sharcs to bo
dintributod proportionately to the sgtockholdors of Hud-
pon Cotton Goods Company.

(10) A1l tho debts, contracts, liabilitiss ond obliga-
Sdnan of wihntLoover nature for which Hudson Cotton Goods Company
ay bz 1liabl ., cithor at law or in cquity, schall at Che duac of ocaiu
corger broaosy e by the sald surviving corporation, providod,
oty VLT, Lhiat she prights of ceraditoro and any and oll iinns on the
LTO 2y of oithor of oaoid comstitucont corporatlons sholl bu pro-
2wV ow Jadopoaired, limitod in lion to the properuy affcctod by cuch
A1 .33 oy LWhe LLar of sueh marger,

(11)  All and singular th. rights, privil.gou, llcocnocs,
fronchiosso, roats, tonomonta, keroditaments,roal and pzdonal prop-
PUy, einl 0o A1 action and proporty of cvary kiaw aans o seriptlon
thietso v ¢ D -lonsing 6o the scald Hudoon Cotton: Cooul Co Luny, shall
Lo oveot e 1o and bacome the propurty of tho surviviag vorporation,
e Allav 1y upon the merger horein provid.d forr Loowaldiy £f.ctlive
Qi Porovey Whoroafter no furthicy act, dovd, or warranusy of assurcac.

bilag regudr.d in the procioca,




