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WO, THEHEFORE, in consideratich «f tho premises and ihe mubus.

covenarte and agreements of the parbisf herelv, it is agread thatbz
So s'

1. 1In the evsrs the abeve described Leass Agrezsment, and

S

Lease are cancelled by Phiilips, Frillips shall, ir the sabsence of Titls

dofect. as herelrafier described; pay o Lerder an smeart sgual b The prip-

¢1pas balénss remaining unpaid cro the rorigaps itan abcve daseribed plms

greruad interest at the imitial <nterest rale, and Lendsr shail 395180,

+rencfer and deliver to Phillips the mortgags maba and mertgag? dEroeilel

akove yr.ohout paymernt te Lerder of urassnsd on
S, Ne chligation shall e Impcasd opel Fhil
'neén apy additional adomaniIment, I tAme
ary ~ther change made withoat Cocmtsnn An the Lenns
ardd provisicns of the wote oromo
nribed above since their
FRiltips? f£ull, coapie.?
' premises or right ther=:~ .9 ~ormanahed el
have unencwsbered, merchantable viris Lo
subject cnly te said_.Bs Be_ . leazs
+he time the abeve deacrihéd mrr’ gidge Was T
abcwe,
3, Lender covemants tha*t = wil
s or-red Isase to ksep all imprvimsnT o
€% spsurable valus with ioes paveble ©o Lendar
fails v pefuses o repawr v el il and Phallilyc
.t o paragraph 10 of uhe Lores AL mownnn, Lepine wii.
~¢ tpa ,nsurance Lo be pal? o Phiulops S that rurpred
canzel -mder ‘ arsrcant 10, Leomer will appuy
yr.suranine® cn the ipdebhtedness sesured Yv Lne aboreeds rib a0 mL
So loag as sald leaze and Sa.d svvofunen o f rerials
t2 Lacger are 1n effech and acy part of s ¥ leag o3 suneEbanaivy ad

)

wnrasd, Pniliips will pay the renmals stopioafsd Lv Pao apraffde.s § L 6

ad g1 mlaim ne right of offset, comdat, wilptersizim or wrher deduits

Felw 2300 renualSe
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