s f'jfi)i i }%7

shqll be as .conferred upon it by law and authbrined ﬁo it by law

and, 1q addition, aa providcd tor in theo now oxlotins Charters
of the constituent eorporations (the saae bein;: horoinahove set
forth), which said Chartar provisions are adeptod by tho curvive
inz ecorporation.

5. Upon thie mergoer bocoming effoctive oo horein
provided the issucd and outstanding Comzon Stock of PI witif
LILUTUH GJe shall be convertced into and exchanmed Jor tho Comzon
Utock of the ourviving corporation. iach sh ro of tho Cor:on
Stock of PLIIGNT LOTTON €0. chall be convorted ints Uno (1)
share of the Comin Stoek of the vurviving corporauni-n, Until
surrendered and oxchanged each outstunding cortifie. Lo of Comian
Jtnck of PIu-NIT COTLUN €O, shali bo deomed for al) eorporate
purposes, including the paymont of dividonds, to ~vidosce the

[t}

cunership of Couon Stoel: inte uvhich cald —hur g 2 ooid P o
L0000 GOy have boen eonvertod an aforaendd; v ., . T .,
that the rh ros of Comion UYtochk of anmid PI .33 'l L not
nurrendercd for exchanzo t4d+hin the time horoin .t o rovided
for shall ceaco to have aay rishte ond privileges Sior than to
af"ect tho exchanze herein pro-ided for ~a: tlie M-l or toreof
pay aot exarcisa any rirhto ar r.ve any af tho Lxivdloio a8 a
Stockholder of the survivin; corus otion faosfar an such chiw oo
arc eoncerned until such shiarco are uireadored fer oxehan g,
<ach osutstunding costificats of Comowa Stoelk of
PI DUSIT GOTE N CO. shall be surrondorcd to the cuev.vin; corpora-
tion for exchan:e uithin forty dayo aft-r tis oo o boeinun
effoctive oo hervin proviled. ithin ten dayo o0vs.p thio our_or
Vaconcs ef Tectlvo aus hercia providad the —aerotary of tho rurviv-
in7 eorporation ghall give wriston notice of +ho of ‘active drso
of tho mergor to caeh holdor of :oeord nf the Cnmiaa Btock of

cald PI DJIOUT COUSGl CO. and in such notice aholl recucst thut




