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IT IS AGREED That Buyer may occupy the promises on or after February 4,
1956, provided this contract is then in force end effect. . S
The monthly installments of $60.90 per month include interest at 6%,

In addition, Buyer agrees to pay in addition to the monthly installment
$5.60 per month to cover taxes and insurance and to pay such additional ji¢
amounts as may be necessary from time to time in the event sald taxes Aars
or insurance rates are increased. - Seller agrees to use sald additional
amounts to pay said taxes and insurance premiums,

It is recognized by the parties that there is an exlsting mortgage
covering the property which the Buyer has not wnd does not assume, and ﬁ%&
that part of the aforesaid monthly payments is to be used in amortizing§(35
said first mortgage. : ‘ 7"

It 1s expressly agreed and understoocd that failure of the Buyer to

make sald payments in accordance with this contract subJects Seller to
risks of foreclosurs and additional expenses, and that in the event of £&>
default by Buyer, all amounts paid by Buyer which might be deemed to P
be 1n excess of a reasonable rental, shall be treated and considered

ad liguidated damages to be retained by Scller for such breach or de-
fault. ) co

Buyer sha.l have the right of caontinued possesslon so long as he has &AQ;;
not defaulted on payments due on this contract or otherwise breached 7f@ﬂ
the terms thereof, Upon breach of this contract by Buyer, or upon
default by Buyer in the aforesald payments, Buyer hereby appoints I. A,
Giles, Jr. as his duly authorized Attorney-in-Fact to execute upon the
records of Greenville County a cancellation of this contract in the
name of Buycr, provided that said I.A, Giles, Jr. attaches to saild
cancellation an affidavit by him made to the fact of default, and upon
such cancellation being entered of record, Buyer agrees that sald contract
shall be forthwith cancelled with the same force and effect as though
cancelled by Buyer himself, and that any purchaser from Seller or its

- successors or assigns shall not be required %o make inquiry as to the
fact of default or breach of contract,

Buyer shall have the right to anticipate payments in whdle or in part )
at an, monthly payment time, provided paymonts are in accordance w1th;4{jb
. the amortization scheduls. :

f?i% OF SOUTH CAROLINA
COUNTY

OF GREENVILLE

] : V 3 ing duly sworn
APPEARED Bdfore me Billle M. Nillner who, being ,
aayapggggﬂgngaw.Homes Inc. of Greenville, S. C. by Ira A. Glles, Jr.,Sellerax

an , - 8 ..andSeller
“H.J.Brown,Buyer,: 8ign, seal and as the act and deed of sald dBuyer.an
neaﬁbctivély,  3911ver the foregoing Contract for Deed, and that he
wi¥h €. 1. Wyche witnessed the execution thereof.. _

SYORN To before me this - .
“February/, 1956 77 .
55 Sy oSl it 20 P




