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ARTICLE X1V,

. R | |

For the considerations named in this lease Lessor hereby
glves and grants unto Lessee for and during the full period compy sing
the . term of this lease the contin ng and
indefeasible option of purchasing the demised premises, incl ding all,
1f any, of Lessor's improvements and property thereon whethér real,
personal or mixed, free and clear of any and all liens ang’encumbrances
of any kind or.nature whatsoever, for the sum OF el

'} dollars in cash. This Gption may be ex-
erclsed at any time during sald period by notice £p€m Lessee to Lessor
and the giving by Lessee of notice of the exercis€ of this option
shall fix and determine as of the .date of servife of such notice the
obligation of Lessee to purchase the demised fremises and the obliga-
tion of Lessor to sell and convey the same for the sum hersinabove
specified. This option shall constitute £ ecovenant running with the
land throughout the period above speclifled and shall be construed to
be solely for the benefit of Lessee pfd to be addltional to and inde-
pendent of any and all other privi egos, options of purchase and
rights or options of refusal conjfined in this leass. Neilther the
fact that Lessee may have, at sfy time, or from time to time, refused
or falled to purchase the degmfsed premises under or pursuant to any
purchase refusal option i his lease contained, whether or not Lessor
shall have sold the prem¥ées to any third party at a greater or lessar
price than the option gfice specified above in this Article, nor any
other fact, act or neflect to act shall be effective to defeat Lessee!s
right of purchasing”the demised premises from the present, or any sub-
sequent, Lessor af the option price, and under the terms, stated in
this Article. Upon Lessee's glving such notice, Lessor shall comply
wlth the reguirements of the second succeeding Article entitled "Con~
* veyance Regliirements."

On Lessee's giving notice of its exercise of this option,
the provisions of Artlcle XV of this lease shall be Inoperative and
ofMNo_ force or effect and any rights that Lessor mey have thereto-

ARTICLE XV.

PURCHASE REFUSAL:

The partles hereto have agreed that Lessee should have the
prior right to purchase the demised premises throughout the original
term and all extended terms hereof on as favorable terms ag Lessor may
from time to time be willing to sell the same to a third party even
though the price at whioch Lessor may be willling to sell shall be less
than that set forth in any purchase option or options for a specific
sum which may elsewhere in this lease be granted and then available to
Lessee, and that during such original and extended bverms herseof such
right of refusal in Lessee should co-exist with other options and
rights contained herein and should be a continuing one and available
to Lessee as often as the present Lessor and any subsequent Lessor
shall be willing to sell sald premises to any third party. According-
ly, in the event Lessor shall receive from a third party at any time
during the original term of this leasse or any extenslon thereof




