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It is understood ang agreed that the party of the second part shall not
exercise any of its rights under this assignment of rents unless and until
there has been & defsult in the payment of the indebtedness secured by the
above mentioned deed of trust, or defeult in the payment of any other sums
secured by said deed of trust.

It is understood and zgreed that the party of the first part shall not
haeve the right to collect any installment or instellments of rent in advahce
of the date prescribed in said lease or leases for the payment thereof.

And the party of the first part does hereby suthorize and empower the
said PILOT LIFE INSURANCE COMPANY, its successors and assigns, to collect the
said rents, issues, profits, revenues, royalties, rights and benefits, «3 they
shall become due, and does hereby direct each and all of the tenants of tne
aforesaid premises to pay such rents as may now be due or shall hereafter be-
come due to the said PILCT LIFE INSURANCE COMPANY, its successors and assigns,
upon demand for payment thereof by suid Company, its successors and sssigns.
It being understood and esgreed, howevir,that until such demand is mede the
party of the first pert is authorized to collect, or continue collecting, said
rents, issues, profits, revenues, royalties, rights and benefits.

.

The term of this assignment shall be until the certain-note and deed
of trust or mortgage, (or any extension or renewal therecf), dated

April 10, 1850 , made, executed and delivered by

Thomas Ee Bailes ( note _endorsed by George H, Baileg )
to PILOT

LIFE INSURANCE COMPANY covering the above described premises for the sum of

Eighty ~Thousand and No/100ths ($_80,000,00 ) DOLLARS
shall have been fully paid and setisfied, or until the expiration of the period
of redemption, if any, at which times this assignment is to be fully satisfied,
cancelled and relessed, and the releasing of said deed of trust or mortgage shall
constitute a release hereof,

This assigmment is given as additional security for the performance of each
znd all of the obligations and covenants if the note and deed of trust or mort-
gage above described (or any extension or renewal thersof), and the amounts col-
lected hereunder, less the expenses of collection, if any, shall be applied on
account of taxes and assessments on said real estate, insurance premiums and de-
linguencies of principal and interest thereunder.

It is expressly covenanted and agreed by the undersigned party of the first
part, assignor, that at the time of the execution and delivery of this assign-
ment there has bteen no &nticipation or prepayment of any rents by any of the
tenants occupying the above described property or by any of the lessees in any
of the above described leases.

It is further covenanted and sgreed that the party of the first part, assigr-
or, and his successors or assigns, shall have no right, power or authority te
zlter, modify or amend the terms, or any of them, of any of the leases above
described in any particular whatsoever without first obtaining the consent 1n
writing of PILOT LIFE INSURANCE COMPANY to such alteration, modification or amend-
ment.

Nothing herein contained shall be construed as making the PILOT LIFE INSTUR-
ANCE COMPANY, or its successors and assigns, a mortgagee in possession, nor shall
seid Company, or its successors and assigns, be liable for laches, or fallyre to
collect said rents, issues, profits, revenues, royalties, rights and benefits,
end it is understood that said Company is to account only for such sums as are
actually collected.

17 IS UNDERSTOOD AND AGREED that neither the existence of this assignment nor
the exercise of its privilege to ccllect said rents, issues, profitsf Tevenues,
royalties, rights and benefits herewnder, shall be construed as a walver by the
party of the second part, or its successors and assigns, or the right to enforce




