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TITLE TO REAL ESTATE ;

-1t is further agreed by the parties herefo that this lease is subject to the follow

ing conditions and are binding upon all the parties hereto:- « o

Lessee, at its option, may apply at any time such rentsl cr‘eny installment thereof

to the payment of any indebtednees due or to become due from Lessor to Lees@e. Such application
shall be deemed payment of such rental, |

' |
No chenge in ownership of the premises, or assignment of the rentsl provided for

herein, shall be binding upon Lessee for any purpose until after Lessee has| been furnished with a

written transfer or assignment, or a true copy thereof, evidencing such chaﬁge in ownership or
. a&ssignment. § r
-MAINTENANCE: Lessor agrees to maintain said premises and improvmnente, including
plumbing, heating, and electric wiring, in good repair, and to paint seme when deemed Aecessary in

the opinion of the Lessee during the term of this lease, am to rebuild within aixty (60) deye any

structure on sald premises damaged or deetroyed in any mesnner. 'In the evene of Lessor's failure to

-

do so, Lessee, at its election, m&y either terminate the lease on thirty (30) days! notice to Lessor,
in which event rental shall abate from the date of destruction or demage, o% do the necessary-
repairing or rebuilding et the expense of the Lessor anmd have the right to epply accreing rentals
for the purpose of reimbursing itself for the ﬁrincipel expenditure, together with interest at six
percent. If, during the tlme the premises are undergoing repairs, the use %hereof by Lessee 1s
materially interfered with, the rent aceruing during such period shall be abated.
REMOVAL OF PROPEKTX- Lessee shsll have the right at any tiee during the continuance
of this leaee or within thirty (30) days after its termination to sever end, remove &ll buildings enL

R l
improvements, fixtures| equipment end other property owned by Lessee or placed on said Premises by

Lessee during the term of this cr my previous lease, or any exteneion or renewal thereof,

LESSEE! S RIGHTHOF TERMINATION: Should Lessee, for eny reason other then (a) any

wilful act of Lessee and/or (b) damage or destruction of premises end/or any structurei thereon,
be prevented from establishing or continuing the buainess of distributing petroleum producte on é
said premises, Lessee may terminate this lease upon giving thirty (30) daysﬁ written notice to 1
Lessor, in which event|the rental obligation shall be prorated to ehe;date %f such termination.
DAMAGET ﬁOR DEFECT IN TITLE: Leesor.covenanes that he ie‘well seized of sald
pPremises, has good right to lease the eeme end warrents and agrees to defend the titlJ thereto,
and to reimbuﬂhe and hold Lessee harmless from all damages and expenses which Lesase may suffer
~ by reason of any restriction, encumbrance or defect in such title. 'f
TAXES AND ENCUMBRANCES: Lessor agrees to pay all taxes, assessments e%d obliga~

: N .
tione which are or may|become & lien on the demised premises and improvements as they become due.

1f Lessor should feil to do so, Lessee shall have the right either to make guch payments for the
account of Lessor, in which event it shall be subrogated to &ll the rights ef the holder of euch i
lien, end in addition thereto shsll heve the right to apply accrulng rentala in satisfaction of ' ‘
such obligations- or Lessee in the event of a foreclosure of any such 1lien and the sales of said |
demlised premlses and improvements, shall have the right to buy in said premisee and improvements |

for its own account.

. ’ * l
HOLDOVER: 1If, at the expiration or termination of this leaee or sy extension l
i - .
thereof, Lessese should hold over far eany reason the tenancy of Lesses thereafter shall be from l

month to month only and be subject to all other terms end condieions of this lease, in the absence

ASSTIGNMENT AND SUB-LETTING: Lessor consents that Lessee mayfaseign or sub-let

the premises provided that Lessee shell'remaic'liable to Leasor fcc the perfcrmance of all the

ef a written agreement (fo the coatrary. i : g
{

i

|

terms hereof,. :
. i

. ‘ |
NOTICE: | Notices from Lessee to Lessor shall be sufficlent if delivered to Lessor,

or 1f placed in the United Statea Mails addreseed to the adress shown in this lease. Notice from

| e
| ‘




