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TITLE TO REAL ESTATE

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILIE. ‘ LEASE

THIS AGREEMENT made snd entered into thls the 29th day of October, 1943, by and
between C. E. Hetch and C. O. Milford, hereinafter called Lessors, snd Parls Theatre Company, |
) |

Inc., & South Carolina corporation, hereinafter called the Lessee;

WITNESGSETH:

g e e e AMm s e

1. The Lessors do héreby lease end demise unto the Lessee, for the sole purpose
of operaﬁing thereln aﬂi the reupon a motion picture theatre;

All that certain storeroom or theatre building situete on the East slde of North
‘Main Street in the City of Greenville, South Carolina, in the Block bounded by Oak, Brown, East
Noﬂth and Main Streets, whiéh building is known and désignatéd as No. 216 North Main Street, and
runs through to Brown Street. Saving end excepting however from sald premises, so much thereof
as is now leased to or occupied byé

(1) Toastee Sendwich Shop

(2) Brock's Inc., end

(35 Second and Third Floors rented and occupied

' by Draughon's Busineas College.

With full right and privilege of ingress and egrees to said above named tenants,
their successars, customers and/or patrons.

2. To have and to holﬁ unto the Lessee for and during the term of ten years,
commencing July lsﬁ, 1945, end running through June 30, 1955, reserving end paying unto the
Lessors the rental hereinafter provided. _

%. The basic and minimum rental peyable by the Lesses to the Lessors shall be
8ix Thousand (%$6,000,00) Dollars annually, payable Five Hundred ($500.,00) Dollars on July 1lst,
1945, and a like amount on the first day of each month thereafter for the term of this lease.
Further, the Lessee shall pay to the Lessors in additlon -to the above basic or minimum rental:

(a) 122% of the gross receipts taken in by said Theatre above $48,000

end upon to $60,000 per annum.
(b} 15% of the gross receipts teken in by said Theatre above $60,000 i
" and up to $75,000 per annum.
(e¢) 173% of the gross receipts taken in by sald Theatre in excess of

$75,000 per mnum.

4. On Januery 15, 1946, the Lesses shsll pay to the Lessors the additional

rental for the first six months provided under (a), (b) and (c) ebove. On July 15th, 1946,
a similar payment will be made on the rental provided under (a), (b) end (c¢) above, and & similar
method will be followed each year thereafter for the term of this lease. The Lessee however, is
to furgish to the Lessors on Octolber 15, 1945, a statement of the gross income for the months of
July, August end September of 1946,'and like statements shall be furnished each three months
thereafter. The payments semi-annually of any additionel rental under the above percentages

shall not elter the fact thet the rental is on the annual besis, and any additional rental paid

at the end of the first six months period of any year shall be adjusted, if necessary, at the
end of the lease year on the basis of the gross income for the entire year. |

1

, {
5. The Lesaors shall have the right to make an independent audit of the Lessee's j

receipts realized from the operation of the Thratre in said building, exclusive of the receipts




