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TITLE TO REAL ESTATE

IESSEE does not exercise its optlion to purchase the demlsed premises wilthin ghe'aforesai? _
period and said premises for any reason are not sold pursusnt to the bona flde offer set forth
in the notice, then LESSEE shall have upon the same conditions of notice, the continuing|first
option to purchase the said premises upon the terms of any subsequent bons flde offer or|offers
to purchase. Should IESSOR, in the absence of the exercise by IESSEE of 1its optlon to purchase
hereunder, consummate & ssle to aﬁy such bona fide offerer, such sale shall not, however, in
any manner affect the right, title, Interest and estate of LESSEE under tbis lease or an&
options thereln contained, :

In the event LESSEE under thls lease or any Options ithder eltheb (a3 or (b) aboYe, it
shall do so by written notlice to LESSOR; and in the event LESSEE shall exercise elther of sald
purchase options, IESSOR covenants and agrees, upon péyment of the purchase pricelas afo%eéaid,
to convey the sald property 6 LESSEE, 1ts successors and assigns, by a good and marketa%le
record title in fee simple, with covenant of gensral or speclal warrsnty and fubther assurances
as IESSEE shall require, free of all clsims, liens, essements, restrictions and encumbrances;
settlement of the purchase price, and conveyance of the property to LESSEE, shall be madé within

- sixty (60) days from the date. of the sending of such notice exercising saild option; it bging
further agreed that IESSEE may.reject the title to sald property in the event said title!shall be
such as will not be guaranteed by & responsible title guasrantee company at such company's

regular rates; taxes, water rent and other current expenses, snd rental hereunder, to be adjust-
ed as of date of settlement, . '
7« LESSOR covenants .and agrees to deliver actual possession of the demised premises unto

.IESSEE, free of possession or the right of possession by all other persons, firms or cor%orations

. upon the beginning date hereof..
8. IESSEE is hereby granted the right to erect and/or 1nsta11 such additional ?uild-
ings, improvements and gquipment upon the demised premises as It may, in its absolute ju?g-
ment, deem desirsble for conducting a gdsoline filling and service station and/or other business
thereon; 1t being understood and agreed that all buldlings, lmprovements and gquipment heret o~
fore or hereafter erected and/or installed upon the demlsed premises by LESSEE, or acquifed by
LESSEE from any predecessor in title, shall always remein the personal property of LESSEE; and
IESSEE shall have the right at any time within thirty (30) days after the termination of| this
lease, or eny renewsl or extension thereof, to enter upon said premises and remove there=from
any such property without liebility on LESSEE'S part for rent or as a-holdover during such
thirty (30) day perilod. : : ' _
9. In the event the llcenses, permits or franchlses, or any of them, for malintalning

and condueting a gasoline filling and service-station upon the demised premises shall be
revoked by City, County, State a other duly constituted authority, at any time during the
term thereof, or ahy renewsl period, or shall any restrictions or conditions be imposed upon
the operation,maintenance. ar conduct of said gasoline filling snd servlce statlon, which In
LESSEE'S absolute judgment may be unduly burdensome, or 1if, for any reason, LESSEE 1fs successars

ar éssigna, shall be prevented from conducting its gasoline,fllling and service statioh upon
the demised premises, then this lease, at the option of LESSEE, shall cease and determine, and
in the evént, IESSEE shall so elect to terminate thls lease all 1llability upon LESSEE for rent-
el hereunder shall cease upon payment proportionately to date of such termination.

10, LESS(R shall, during the term of thls lease and any renewal perlods, pay all| taxes
and assessments of every nature, upén the demised premises, including allgbuildings and
improvements of ILESSCR thereon, in the event that the IESSCR fails to pay any of the aforesald
taxes and assessments or any payments required to be made under the terms of any mortgages
affecting the premises, ILESSEE may, at its option, made any such payment for the amount of the
IESSOR end charge the same with interest at six per cent per annum against the rental pa%able

by LESSEE hereunder or may require IESSOR to reimburse IESSEE therefor 1n whole or in part.
LESSEE shall pay all taxes upon any improvements and addltions belonging to LESSEE upon the

demised premises, and shell also pay a&ll charges for water and electric current by LESSEE upon
the demised premises,

11, ILESSOR covenants and agrees that LESSCR will not, &t any time during the contin-
uance of this lease or any extension thereof, or at any time within a period of ten years
following any purchase of the demised premilses by IESSEE, directly o Indirectly sell or
of fer for sale, a engage in the business of handling or selling, any gasollne, motor-fuel,
kerosene, lubricating olls or greases upon any property within a radius of two thousand feet of
the boundary 1lines of the property hereby demised; nor will LESSOR, during such periocd, sell, .’
rent or permit to be occupled or msed for such purposes any property owned,leassed or con-
trolled by IESSR within seid areas, nor display or permit to be dlsplayed upon any such proper-
fy within said area eny advertisement of any of the aforementloned products:other than the pro=-
ducts of IESSEE; and LESSOR further covenants end agrees that In any lease; deed or other agrees-
ment hereafter executed affecting any property owned, leased or controlled by LESSOR within such
erea, LESSCR will insert such restrictive clauses and covenants as will prevent any such

property from being used dwing the period aforesaid for any purposes herein prohibvited.




