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TITLE TO_REAL ESTATE

.o persons or from loss of life sustained by anyone whomscever in or about the leased premises or

shall contein the customary eighty per cent (80%) co-insurance clauses and same shall be for one
year or longer if Tenant so elects. Said pollicles shell be written in the name of the Peoples
National Bank of Creenville, 8. C., 88 Trustes, or in the name of any other reputable bank or
trust company, &as trustee, doing business in South Carolina, as may be designated by the Landlord
and as may be reasonably satisfactory to the Tenant. All of said policiles of insurance shall be
lodged with sald trustee, and in the event of any loss, destruction, or damage by fire or other
casualty, the proceeds of sald policies shall be pald by the insurance companies direct to sald
trustee. 1In the event any dispute arises between the Landlord and Tenant as to the proper insur-
able value of the premises, such dispute shall be determined by arbitration, each party sg}ecting
one arbitretor and the two arbitrators so selected shall appoint a third. The decision of any
two arbitrators shall be final., The Tenant shall have the right to pay the premiums on said
policies direct to the insurance companies and the production by Tenant of certification from the
Insurance compsanles-or theirrgeneraluagents showing such payment shall be compliance with the
provisions of this paragraph. If Tenant pays the amount of such premiums to the Landlord, the
Landlord agress that all such payments shall be used exclusively for the purpose of paying the
sald premiums.. The agreement by the Tenant .to mainfain insurance against fire or other casualty
As expressly-made subject to the condition that the Landlard will secure end deliver to the

Tenant en ag.'rbemen mtl)y The %oﬁﬁ. %ak%efonaﬁu% asf r?}?r%envﬂ%.s % daccordance with the provf!.sions1
hereof, under which sald trustee shall agree that all insurance moneys to which it may become '
entitled under such policies shall be pald over without ccndition or delay to the Tenant on
or feplacement progresses, but solely for that purpose. The trustee in such agreement shall agree
from time to time, when requested,  to 1ssue to the Landlord or Tenant or persons deslignated by
elther of them, its certificate to the effect that there has ‘been 1ssued and delivered to it and
in its neme, as trustee, policles of Insurance agalnst flre o other casualty in the amount for
which they may be wrltten, under the terms and for the;ﬁurposes set forth in sald agreement.

It is further understood and agreed that the commission or charge made by the Peoples
Netional Bank of Greenville, S, C., or other trustee for acting as trustee under such agreement,
shall amount to & sum equal to 1% of the proceeds from saild policles paid to the trustee up to
but not excesding the sum of $500.,00, and that .sald commlssion or charge shall be paid by said
trustee out of the proceeds from saild insurance funds. ‘

PUBLIC LIABILITY INSURANCE

. 9« The Tenant further agrees that it wlll, at lts own cost and expense, obtain and
maintein public 1liability insurance during the term of this lesse In the amount of not less t han
Twenty=-five Thousend Dollars ($25,000) for injury or death to one person and Fifty Thousand
Dollars {$50,000) for injury or death to more than one person arising out of one accident., Salid
insurance shall be for the benefit of the Landlord and Tenent as their interests may appear with
respect to the sald leased premises. The sald insurance shall be in solvent companies authorlized
to do business in the State of South Carolina which are satisfactory to the Landliord (such satis-
faction not to be unreasonable withheld). Saild public lisbility insurance shall protect and .
indemnify the Landlord from any and all claims for damages and liabllities resulting from injury

eny pert thereof or adjoining sidewalks, streets, yards and passageways. Tenant shall have the
right to cause such coverage to be placed in the form of a blanket policy covering the leased
premises, together with other places of business occupied by Tenant, provided that in so far as
the leased premises are concerned, such blanket policy includes Lendlord. If, however, Tenant
does not obtain such llebililty insurance 8t the time of the begiming of the term hereof, or if
Tenant falls thereafter to maintain the same, Landlord, upon msking written demand upon Tenant and
Tenant's failure or refusal to provide the said insurance, shall have the right to obtain the same
for the benefit of the parties respectively as their interests may appear and upon the delivery to
Tenant of the policies or certificates of the insurance companies evidencing the issuance thereof,
Tenant shall become obligated to pay the cost thereof as additional rental hereunder promptly upon
demand of Landlord.

FURTHER INSURANCE

10, Tenant further agrees that 1t willi, at its own cost and expense, obtaln and
maintain any and all insurence which the Landlord or Tenant may be required by law at any time to
carry with respect to the leased premlses. ,7

ALTERATIONS

11, The Tenant agrees that upon the commencement of this lease, it will, a2t its own




