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to contribute hia prreportionste share of the losges, acoording to the percentage of tho capital
omed by him.

il. That the partners may at any time leave the profits in the partnorship firm,
and in so doing sush mrofits shall be oredited to each of the partnership holdings of the
sevoral pertnors aceording to their proportionate interesnt,

i2, That in eddition to, and without rogard to the above division of yrofits, ag
set out, the partners in the firm shall have a woekly drawing accomnt, as salery, as followo:
Frenk D. Clement, $10.005 T. doF, Clement, $60,00, and J, Roy Owens, 848,00, and sueh ealeries
paid shall in no way be charged againgt tholr proportionate share of the profits and inereasos
in business, these selariles being paid solely en the basis of services renderad in the operation
of said business, on the same basis and in the same manner as that of any othwr employse not e
partner. These salariss are subject to .changs from year to year, according to the goneral busineas
oonditions, and shall be subject to a proportionate redustion, 1f necessary to kesp the business
solvent:, or may be inorsased proportionately if busineos conditions should warrent.

13, B8hould any one of the partners become dissebislfied with the conduct of the
partnexrshlp business, and desire to withdraw therefrom, then the other two partners shall have
the right to purchaas the intersst of sush dissatisfisd partner upon whatever terms and conditions
as may be agreed upon at such time, such purchase price not to be less tha® tho actual capital
investment of such retiring vartner, plus his propovtionnte share of all capltal aseruals., In
the evont a price cannot bs agreed upon, the perties heretec agroe to submit the differences to
three appraisere, one to be chosen by the partner desiring to sell, one to be chosen by the
partner or partners desiring to buy, end the third to be chosen by the two appraisers so selectsd,
All parties to this agreement horedby bind themselves to ascept and abide by the price fixed by
ths appraisers, or the majority of the sppraisers, as final and absoluto.

Uy, That in event of any disegreoment over the business polieies of the partnershiyp,
suoch matters shall be submitted to ali throe partners end shall be determined by vote of satd
partnors which vote shall be fixed according to the capital investment as follows: Frank D.
Clement, 51 votess Ts doF. Clement, 3l votes, and J, Roy Owens, 15 vokes,

15, Thet in the event the partners shall wote to dissolve and liquidate saild partnore
ship, the assets of naid firm shall be applied as followss
(a) To the payment of firm debts to third personsj
{b) To the pepayment of any loans made by the partnors of the firm to the partners
ship fivm; :

{e} To the repayment of napibal contributions and uwndrewn annuel acoumulaticns
theretoy

(4) The balance, if any, to the partners in accordance with thely rospeotive snd
proportionate interests as set forth in paregraph four, and the lossesn, if any, shall be borne
in the same proportions,

In witness whereof, saild parties have hereunto set thelr hends and feala, this ths
First day of Jenuary, 1941, and by #heso rreogsents each does horeby bind his pespective heirs,
oxeoublons, administratara and assigna,

In the preaence of

V. Pe Clement P, D, Clement (SEAL)
Beulah I, Davis Je¢ Roy Owons (SEAL)
Grace Hawkins T. deF, Clement (SEAL)

8tete of South Carolina,

Qounty of Greenville,
Personally ocomes befcre me, Nellie P, Tolllson, a Notary Public for South Carolina,

Beulah I, Davis who otatoe upon oath that F. D. Qlement, J. Roy Owen and T. deP. Olament did

sign seal and as thelr act and deed deliver the within' written instrumsnt and theat she with v, P,

Olemeni: end Grace Hawikins witnesoe? the execution thereof,

Sworr to and subacribed bafore me

this 15th day of August, 1941,

Nellie P, Tollison
Hotary Publie for 8, 0.

Beulah I. Davis.

No 8tamps
Recovded August 28, 1941 at 103135 A. M. #1270y, BYIE.G.




