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- administrators, successors, and assigng, offers and agrees to sell end convey to Carl R. Vest
or his essignee (hereinafter both called the "Buyer"), and hereby grants to sald Buyer the exclusive

UNITED STATES DEPARTMENT OF AGRICULTURE
FARM SECURITY ADMINISTRATION
TENANT PURCHASE DIVISION
OPTION FOR PURCHASE OF FARM WITH FUNDS LOANED BY THE UNITED STATES
OF AMERICA (LUMP SUM) '
(VENDOR TO FURNISH TITLE INSURANCE)

1. 1In consideration of the sum of one dollar ($1) in hand paid, the receipt and
sufficiency of which is hereby aclmowledged, the undersigned (hereinafter called the "Seller")
who covenants that he 1s the owner thereof, hereby, for himself and his heirs, executors,

and irrevocable option and right to purchase, under the conditions hereinafter provided, the
following-described lands, located in the County of Greemville, State of South Carolina:’
(Here insert full and compléte legal deséription)

All that certaln plece, parcel or tract of land in O'Neal Townshlip, Greenville County,
South Caroline, having the following metes and bounds, to-wit: Begiming at a R. 0. XM corner of
J. H., Bridwell line and rumning thence N. 41-56 W. 586 ft. along Bridwell 1line to a stone nm on W
Price's line former Marion Hall; thence S. 36 W. L8l ft. to a rock corner nm; thence S. 21-46 W.
Lo ft. to a stake nm; thence S. 54~32 W. 117 ft. to a W, 0.3 thence S, 12-12 W. 23} ft. to a

stone xnm; thence S. 21-46 W. 1531 feet to & stone xom; carner of Rice line; thence S, 72-53 E. 1239

feet along W. H. Vest line, formerly Butler Batson, to flint rock; Batson and Langley corner;
thence along the line N. 5-29 E., 1310 feet to & stone x.o.m.j thence N. I. E. 542 ft. to a B. 0.
xom; thence N. 18-57 E, 683 ft. to point and place of the begimning, containing fifty amd one half
{50%) acres, more or less, bounded by lands of M. D. Rice, J. T. Langley and others. See Foot
Noteinttirs % Located lj miles East from Travelers Rest in the County of Greenville,-state of
South Carolina, O'Neal Township and bounded by the following lands: N. B. P. Bridwell, E. Langley,
Batson, Jones, S. C. C., Vest, West, Rice. Near Little Texas School. W. H. V.
including all improvements and together with all rights, easements, and appurtenances  thereunto
belonging, and together with all water rights and water stock appertaining thereto. The title to
sald land is to be conveyed, free and clear except as follows:
(Here Insert a full statement of all reservations, exceptions, and leases, including, in the
case of leases, the date of the termination of the lease)
no leases, reservations or exceptions. :

2. This option 1s given to enable the Buyer 4o obtain a loan from the United States
acting by and through the Secretary of Agriculture (hereinafter called the "Government"), pursuant
to Title I of the Bankhead-Jones Farm Tenant Act, for the purchase of sald lands. wW. H. V.

3+ The purchase price for said lands is the sum of $3,000,00 for the tract as a whole.

i. The Seller agrees to deliver, without charge to the Buyer, a policy of mortgagee
title insurance in favor of the Govermment issued by such company a&s the Govermment shall approve,
in the amount of the purchase price of said property, and to comply with all the requirements of
such company, including the furnishing of an abstract of title where required. The seller further
agrees that except as herein provided all taxes, llens, encumbrances, or other 1ilnterests in third

persons, willl be satisfied or discharged by him, including stamp taxes and other expenses incidental

to the preparation, sxecution, and recording of the deed and other evidence of title required by
the Government. . Upon failure of the Seller to furnish such policy of insursnce within a reasonable
time, -the Buyer may procure such insurance, in which event the cost thereof shall be deducted from
the purchase price herein provided.

5. The Seller further agrees to convey said lands to the Buyer by general warranty deed
(excoept where the law provides otherwise for conveyances by trustees, officers of courts, etec.¥
in the form, manner, and at the time required‘by the Govermment, conveying to the Buyer a valid,
unencumbered, indefeasible fee simple title to sald lands meeting all requirements of the Govern-
ment; that the purchase price shall be paid at the time of reccrding such deed; that said lands,
including Improvements, shall be dellvered in the same condition as they now are, customary use and
wear excepted.

6. Taxes, water assessments, and other general and specific sssessments of whatsoever
nature for the current year shall be prorated as of the date of the closing of title, it being
expressly agreed that for the purpose of such proration the tax yesr shall be deemed to be the
calender year. If the closing of title shall occur befare the tax rate is fixed, the apportionment
of taxes shall be upon the basis of the tax rate for the next preceding year applied to the latest
assessed valuation.

To The Buyer wlll not accept an assigment of any existing flre or other property
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