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of such option not less than THIRTY (30) days before the expiration of the original term.

Upon the giving of such notice, this lease shall be extended, and shall continue in full force
and effect, with all of the agreements, obligations,--conditions, and. covenants herein set forth;
for and during said extended term of years; and the execution by the parties of a new lease or
an instrument of any kind, extending the term of this lease in accordance with such notice,

shall not be required. - _ -

Lessee shall yield and pay as rental for sald premises, station and appurtenances for and
during the extended term of this lease the sum of SEVENTY. FIVE AND OO/lOO“L 75.00) DOLLARS per
month, payable monthly in advance not later than the 20th. day of each and every month, and
an additional rental per annum in a sum equal to One (1¢) Cent per gallon on all gasoline in
excess of ninety thousand (90,000) gallons which Lessee may deliver to the station during the
year for which rental is to be computed, which gasoline shall be so0ld from and through the
station, and such additional or excess rental shall be paid at the end of each yearly pericd
not later then thirty (30) days after the expiration of each yearly period of sald extended

term.
| ARTICIE XIV. - il
PURCHASE OPTION:

For the consideration herein nam essor hereby gives and grants to Lessee the exclus-
ive option and privilege of purchasing the lea emises, including all, if any, of Lessor's
improvements and property thereon, whether real, perso mixed, free and clear of all liens
and encumbrances, for the sum of
provided Lessee shall give Lessor not less than ( ) days' R of Lessee's election
to exercise this purchase option. Upon Lessee's giving such notice, Lessor s omply with

the requirements of the sécond succeeding Article, entitled, " CONVEYANCE REQUIREMEN

ARTICLE XV.

PURCHASE REFUSAL:

In the event Lessor shall receive from a third party at any time during the term of this
lease a bona fide offer to purchase the leased premises at a specified price, whether such price
be first fixéd by Lessor or the third party, and Lessor shall decide to sell the same for such
7 amount, Lessor shall promptly give notice of the terms of such offer and of Lessor's willingness
to sell for the price offered, and Lessee shall have the first refusal and privilege ( which will
hereafter be referred to as an "option™ ) of purchasing said premises at :guch a price; such
option to be exercised within ten (10) days after Lessee .receives notice from Lessor, by lesseels
notifying Lessor that it will purchase said premlses for the amount specifled in said offer.

In the event Ieassee shall not give Lessor notice, within said ten-day periocd, of its election
to purchase for the amount specified in said offer, Lessee shall not be obligated to purchase,
ard Lessor may thereafter sell sald premises to the party making the offer; subject, however,
to thigs lease and to the leasehold estate herein granted, and to the extension and/or addition-
al purchase options, if any, herein granted to Lessee. If for any reason said premises are not
sold to such party, notice of any subsequent bona fide offers, acceptable to Lessor, shall be
given to Lessee upon the same terms and conditions for acceptance or rejection as hereinabove

provided.

If Lessee shall elect to purchase said premises under the option hereby granted, Lessor
shall comply with the requirements of the next succeeding Article.

ARTICIE XVI.

CONVEYANCE REQUIRENMENTS :

The giving by Lessee of notice of the exercise of any purchase option hereinbefore granted,
shall-fix or determine the right of lLessee to purchase the property included in the option which
ILessee elects to exercise, and the obligation of ILessor to sell the same. Lessor shall furnish}
free of expense to Lessee, within FIFTEEN (15) days after the receipt of said notice, a complete
Abstract of Title certified from title in the Government, Title Statement, or Title Guarantee
) Policy prepared and issued by a financlally responsible title abstract company, or a Title Certi-
ficate commonly referred to as a "Torrens Certificate of Title", showing good merchantable title
in Lessor as of a date not earlier than the date of said notice. A reasonable time will be
allowed Lessee to examine - such abstract or other evidence of title, and if the same does not
then show good merchantable title in Lessor, a reasonable time will be allowed Lessor to cure
defects and clear the title preparatory to delivery of deed and -any other instruments requilred
to effect the transfer and conveyance. . . .

. Upon acceptance by Lessee of said title, and payment to Lessor of the purchase price
herein specified, Iessor shall convey to Lessee or its nominee, by General Warranty Deed, & fee
simply title in and to said real estate and the appurtenances thereunto belonging, free and
clear of all liens, encumbrances, and charges of whatsoever character, with release of dower,
curtesy, homestead, and all statutory rights; end shall also dellver to ILessee, fres of expense
to Lessee, such abstract or other evidence of title, showing good merchanteble title to saild
premises in Lessor at the time of delivery of deed.

If any personal property shall be included in the option, Lessor shall furnish evidence,
satisfactory to Lessee, of Lessor's ownership thereof, and shall convey the same by Bill of Salse
with full covenants of warranty. -

Such purchase shall serve to cancel the within lease in all particulars, and if Lessor
shall have been paid rents covering a period subsequent to date of delivery of deed, such pay-
ment shall be applied on and shall constltute a part of the purchase price of the property con-
veyed

If at the time of purchase there shall be a valid mortgage, trust deed, or like encum-
brance against said premises or any part thereof, which cannot be then paid and satisfied with-
out payment of penalty o? bonus, the amount of indebtedness evidenced by such instrument shall
be witbheld by lLessee from the purchase price and conveyance shall be made subject to said in-
debtedness, Lessee assuming payment thereof. .

ARTICLE XVII.
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