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State of South Carolinua,

County of Greenville,
Memorandum of Agreement, Made and Entered into this the 9th day of June, 1936, by and

between 0. P, Eerle, as Conservator of the Mechanice Buildirg and Loan Association, hereingfter
for convenience stylod the seller, asnd W. R. Dill, hereinafter for convenience styled +the

purchaser:
wWitnesseth:
11 that piecs, parcel, lot or
T ess to sell and convey to the purchaser a ,
tract ::’mli;;l:; Sffeigme mganship, Greenville, County, Stete of South Carolina about two
end one-helf miles nerth of the City of Greenviile, and being known and designated as lot, No.,

30 and a portion of lot No. 31 on plat of San Souci Park recorded in Plat Book C, pafe 158, and
I

having the following metes and bounds:
"Beginning at 5 stake on the east side of Davis Street, 50 feet from the joint corner of

Jots 31 and 32; and running thence with Devis Street S, 17-45 W, 43 feet to stake; thenece S,
46-50 E. 98 feet to0 sieke; thence N, 33-51 E, 53 feet to stake; thence N, 55-54 W, 111 feet,

more or less, to stake on Davis Street.” ‘ : , .
for and in consideration of the sum of $900.00, payabls §70.00 cash (receipt of which
1s nereby acknowledged); $27.50 July 9, 1936, and 327.60 August 9, 1936, end $12.00 per month
commencing Sertember 1, 1936, and continuing monthly there after on the frirst, day of each and
every month until paid in full, or until refinanced, as hereinafter provided; all deferred'
payments to bear interest at the rate of six (6) per cent :per- ennum, to be computed and paid
monthly; payments Lereinbefore provided for to be first applied to interest, balance to '

principal.
It is underatood and agreed that the payments herein provided for are ths mindmum

Fayments and the purchaser ai his option may at any time increase said payments as he sees fit,
or pey the fully amount remaining due.

The purchaser hereby agrees to purchase the sald premises on the conditicns herein set
out; to keep the residence located on the premises hereinbefore described insured agalnst fire
in an amount not less than $750.00, and against loss by tornado in an amount not less than
#750.00 at his expense, policiss to be turned over to the seller, to be issued in ths name of
the purchaser and the seller as their interests mayappear.

It is agreed that tne purchaser is to pay the taxes for the yeaP 1936, and that fire
insurance on the premises is to be prorated. Mhe purchaser further agrees that he will pay
the taxes from year to year during the existence of this agreement on the said premises on or
before the last day of December in each year and furnish the seller with the tax receipt.

The purcheser further agrees that during the life of this contract the buildings on the
premises hereinbetrore described shell be kept in & good stat e of repair.

It is further agreed that as soon .as the principal amount due on sald premises is
reduced to an amount that will enable the purchaser to0 refinance the samd, but not under two
years, that he will do so, paying off the sellerin full, and the purchaser further agrees tLhat
in the event he fails to refinance it, he hereby authorizes the seller, or his agent, to refin-
ance the same for the pcurchaser at purchaser’'s expenses; purchaser agreeing to sign all pagers

connected therewith,

It is further agreed that when the amount due nereon is reduced +o $500.00, ell interest,
taxes and insurance premiums being peld and the house having been kept in a good state of
repair, the seller at purcheser's roequest will make deed and 4ake the purcmu"s first mortgage
for the balunce due, mortgage to run two years from the date hereof,

It 1s furtier agreed that in the event the purchaser herein shall fail to comply with

any of the conditions of this contract the seller snall be discharged in law and equity from

his part f,hereor,'_ and may treat the purchaser as a tonant holding over after the termination of
his lease, and will hold all amount,s theretof ore peid under and by the terms of this contract,
a8 ront, and for liquidated dsmages, by reason of the breach thereof, and the purohaser hereby

agrees that in the event he ic in default for a period of more than thirsy (30) days in the
fulfillment of any part of this coniract on his part, that the seller shall at his oction have
the right, to take possession of sald premises, and the purchaser agrees to immediately vacate.

It is understood and agreed between the parties hereto that this contract 15 to be held
in escrow by the seller until tne peayments of July 9, and August 9 have been made, and that the
ourchaser shall not heve posmession of the property until ssid payments ere made., The seller
agroes to collect the rents from tnis date until August 9, 1938 ,- and when ssld payments. of July
9 and Augast 9, 88 nereinbefors provided, nave been made will oredit the rants collected from
this date ‘until said time on the amount Adue hereunder by  the purchases. .

Signed 1n duplicate the dete and plsce first above writ ten,

1 szignqa, sealred and deliversd 0. P, Barle - (BEAL)
: ne pr Cofs 7 g .
A% the presence ‘of As Conservator ‘of the Mechanics Building and Loan
: :, T.kc.;n : Association, - Seller.
. Byta R, 8-ndere. ' W. R, D111~ (SBAI
“-John R, ) .¢e8;" Purchaser. (85AL)

~J+ H. Plke,




