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o expense, and tis agent sgrees for nls prinoipals that the award of oondraots, accepb-
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anca « blds, purckase, draysge and storags of equipment, shall be subJect to approval
of Grantss, of fts a thorized representative, provided, hovever, thabt Iff ths Agent and

Grantas cannct agres upon the said contraots, bids, purchase, drayage sni storage of equip.
rent, 1% shall bo subaiited to arbitration, and that tha decision of the Arbiters shall
ta binding upon the partlss hereto, Plane and spacifications aball inelude plot gplan,

fleor plans, elevaticus, disgram fer the inata)lat fon of equipmnt including piping
and £ittinge, woich Agent shall furnish, dray, storo wnd Install, Grantee gshall furnish
such plans and sgecif leatlons to Grantor within thirty {30) days after apgroval of title
ty Attornsys for Grantse ss bavsinafler sst oub,

In the event o Lhe sxsrcise of this option, Agent shall furnish all permits,

and, uped cemzplatien, sll Inspsction certif loates necessary for the installetion of
eaunipment and censtruction of Improvemnts, and far the waintenanca and oyparation of nawe,

Agant 8hall pay for all congtruction, squipment, installation and cbher work
called for by plans ard spacificabions, at or upon completion, and furnish Granteo witd
sabisfactory evidence of suah paymnb bel ore Grantos 's acceptance, provided, _hoveve?,‘ that
the Principals o %03 Agent snall nob be bound to spend in excess of Six Thousand ($6,000.
00) Dollars in any avanb,

marmiss obtaived by Agent shall include permils for obo unloadinmy of all petrol-
eum producte by pipe lime from rallway tank car on spur adJjacent bo or on t;hc: above
described property bo tanks located on the abova property or as shovn on plans.,

Construction and installation skall be completed by Agent, in acoordance with
the plans and spacifications furnished, witnin sixty (60) days after the said plang and
speciffcations furnisied, witnin sixty (%0) days after the said plans and specifiont tons
aras furnished Agent.

Agent shall secure from tbz Railway Company, o owners of existing spur track,
or obhar axisting track adlacenb to sall property, a rerwit t6 wie sam for spobbing

tank cars of peirolsum products on sawr, constructing o pipe 1ine to sam and wnloading
said products by pipe linss to tanks herein above described,

PITLE SEXAMINATION,

Agent shall furnish to attornsys for Grantee, within a period of ten (LG} days
after notice of egxercise ofthis option, a good and sulficient absbri;ct showing merchenta-
ble title to the above Jdescribed premisss in Principals, and shall allow Grantee's attor-
ueys bven (10) days. in whica to sxamine sald abstract, and upon exsmination and within
tan (10) days after said attornoys' opinion is delivered to Agent, shall commence steps
desmed necessary to sald attorneys to clear titls or to secure to Grantee the possession
of sald promises and guarantee performance of all of the terms of the lease in the event

this ortion Is exercised, Curative work set out snall include subordination of any
nortpages or indebtedness existing on the dale of recordation of sxercisc lease.

In The Bvent of Exepcise of this Option, Agent sgrees that the terms and
conditions of Lease to be executed between principels and grantee herein shall be as

follows:
TERM OF LEASE, '

The tern of the leass shall be for ten (10) Jears, beginning on the dats of
accaptance of ilmprovements by Lessee, and expiring ten (10) years thereafter‘.

RENTAL,

Lessee shall pay Lassors a gusranteed rental monthly which shsll be equal %o one-
taalfth (1/12) of Eleven Hundrsd and Fifty (31,150.00) Dollars, plus one-twelfth (1/12) of
ten per cont. (10Z) of the total amount of mcnéy exponded by Lessors for construction of
isprovewonts 'ss hersinbefors provided, per month, which shall be considered s veifd con-

sideration both for the monthiy lease(and for the or'tion to purchase as hereinafter set
OVER)




