T T 2 4

Vol 170 TITLE T¢ REAL ESTATE

Form 2

7 e
: 3&.@1‘}

PR 43038
‘Form Ne. 921-a; 4-3% 3 M,
{{¥ew Loans)

Agreement, Msde this 18%h day of May, A. D. 1934 .

by snd batmaem DL L, Norris, A. M. Norris, J.
preanvilia, &, 0., parky o tha £irst part, an
sote of Pennsylvania, party of

Eb M, Norrils and Norris Brothers, a
d The Penn Mutual Life Tnsurance

ths sacond uarb.

5.
reorporstion, of
: E@am;.smy, o corporation of the §

Witnasseth, That ‘
te sstd party of the second part is now the owner of & (.rtain debt of

ole and mortgage, sxocuted by D, L, Norrls, dated May
of Dseda of Greenville Nownbty, Stabte of

B
i Y

P E, Nierdas,
| 2135,000 sacured by ab ebligsmma\or bl
2, 1627, recordad in Lo office of the Recorder

: on tEs 11 dsy of May, 187 in Volums 126 on Pake 23, et suq., and covering

Zowth Carolins, ¢
fogarey of tku; sald party o tne £irst pard, described as follows, bto-wlt:- all bthose

certaln lets ar land lecated on the Horth side of 3ast MeBee Ave ., and the Zasb side of South
Main Street im Lim Ofiy of Grsenville, State aforssald as will More fully appear by refersnce
hotte veceord of sald worlgage.

l 4. Jdrsreas, palfliy o %me Tirst pard Jdesires furtier to secure rarty of the seocond

:ga.rt ror the rull snd comglate performauce of each of the covenants, agreerents and promlses
jsm’xtu.m,fmzw! tu sald obligatior and/or tre wortgage or dead of trust nor heli by party of the
‘second rartt as above sat oub, ]

. Nov, toerefcare, In volsideratien of taa premisos and the sum of One Dollar (1,00)
to parby of tns TIrst gart I fand pald by pavty of secénd part, recelpi and suffiolency
ttereq are garelby scknowledged, safd party of filrst rarb doss neradby assiyn, transfer aad
sal qrel unto party « sacond part Log rossession of vho martgaged property, and of all the
rants, revenvas afd gprefits nov due o Lo beoome Jus and derived rrom gald proprty, unuvil
tie said obligaticn skall cwve tean Tully pald and satisfied or wnbvil sdid second pulby small
te entitlad %o sueh peesession by order of courd o oporation of law, such ass fgnwent to ba
subjact Lo tie felloving terms and conditions, Lo-wit:-

. 6. I Jefamwit coowrs. i toe full and completa parformance o any of the agremmfxba,
EQO\‘&BA&ES and prounisss n sail obligation and/ o mortgaps of desd of trust set forth, and

fnues Uor a pariod o tuiruy {30) days, pul'vy of voe Tirsb part sngll de livar
s above demoribed, wnd tols
sas bvo party of 866 ond

such datault cemd ; A
to party o sscaomd parl a1l existing lsases coveoring the promise

isasignrent of remits sosl) by construsd as an asslgument of all such loa

- of tus rents, iasues

7. A1l suws collectod and recelved by party of second part out
and profits o Sald propariy snall be appliad firse Lo vhe paymenty of tng ‘costs of' eolle\cti;ﬁ\
Linreof, costs of Tanagatwny, regairs and ugkoep of sald properiy, snd bo bhe payment of A
taxes, assesSTunls and Insurance pratiuns payable by the mortgager or grantor in the morviuge
andfar Jdesd of trust nbove dssoribed, snd tze balapce, walen snsll be knovi as btuo "net ineomn
'shall be applied to tos reduction o sald dabt and interest accrued therson; provided, howe
aver, boabt no cradit .. .7) bte given by party of second part for any sum or sums recsived

Trom Luas PeNLS, TeVenuss anhd profivs of sald property wuntll tne monsy collected is actuully

recalvad at the Home Office o party of second rart in Pniledelpnia, and no credits snall

ba give . for any uncollscted rents or otuer uncollected accounts or bills;reibhor suall credit
¢ on sald mortgage indebbeduess be given for any rents, revenues annd profitvs after the time ab

: paleh party of sscond purt shall be in pessesslon of sald prewlses under order of court or

. op:pabicn of law,

8. Party of sacond part way from Vims %o time appoint and dlsmies agents In the care

of said prepsrby, and party of f£irst part hereby grants to any such ngent or agents so

| appointed full ant drrevocsbls authorliy on their behalf to manage the property and to do

i Al sots relating to such managewent, incl.iing smong ntners tihs making of new leases (with-

_ ‘out obligation yo do), tbs alteration or amendment of existing leasss, the authorizetion
of repairs or r¢  acemedhs bo malntein the building or buildings und chattels situate ugon
sald property ir -sed and Ssnantable condition, tne purchasing out of the rents, issues and

: ;;rafits of such ddivtional Burniture and equipment as party of second part in its gole

, plsere® lon may duew necessery to tne maintenance of a proper rental value of the rroperty,

; end Lo Layment ¢f all baxes, assesswen$s snd premiuwms Lor fire, tornado a.u llability
gnswrmnce a8 above sebt out end Lo turn over to party of second part tne belance of the in-

§ towe from the rents, revenuss aund profits of the property. Party of second part shall have

‘ ?;i:& sole cont®el of such agents wiose remuneration sgfxll be paid flrst out of the rents,

issuai g.nd profits of sald property at tne rabte of compensption accerted in the community

Irfex'a n the property is situate, wnless othevwise specified. ¥ cond g

g;srirst pard exp.s‘essly relieved frod 1iability i‘orp:aid ggenbzass:‘u}il .gfmgcl’ 333 ggrgii‘sﬂg}'ogai‘w

respensible rfor their actlons or goeod conduct, for moneys that uway come into their hands or

Tor their neglect or wmisdemeanor under this contract, nor for any monsy until the same is

g

hotusllsy

BeoNlaxay

Philadsl

;. "{:‘, 1
Tamoved
being py

p:;e;ieived as above provided by sald party of second part st its Home 0ffice in

9. It !s further sagraed thet Calns Realty & Mortgage Co. of tne ciby of Greenville,

8 %0 be the agent for ine collsction of sald rents, rovenues and profits until
b_&_' Eg”‘yf“f second pary, the sald party of sscond ;':zu"o here‘;y resgrving to itself and
porLy of firsh parv expressly given the rigbh, subject to Lae stipulation of

P
: a\ii‘:g::ﬁvii,n any tims %o remove sald agent and to 1‘111 any vacancy existing by reason of
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