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1. When Hchels hss paid to and reiubursed Sinclair Refining Cowpany the
snm of 7no Thousand and 00/100 {81000.00) Dollars sxpended by 1t in rehabil-
ftating, improving snd/or repairing he demised pramises, as it 1s obligattd
herevndsr to du, !ess the sum of Two Hundred and Fifty and 00/100($350.00)
Dollars per yoar for sach yrar of sald term which hag axgpired Yo be dsducteq
frog =ald sun of Ons THounsnd and 007100 ($1000.00) Dollars; arxd ]
2. Upon the purchase by Echols from Sinclair Refining Comgany of the per- Lo
sumal proparty now located upon the dsmised premises hersinabove described ‘
: and purchased by Sinclair Refining Company from Eoholy, and the payment by
Ch Beokols to Sinclasir Rafining Company of tha purchase price and sum bthsrefor ; 4=
j of Cra Thoussnd and 007160 ($3000.00) Dollars, less a deduwoblon of twelve
. and ova-half (124%) por cent of mald sur ay doprscia’ion gor year for each
N year of this term which has exgpired,
Tpom the giving of the notlcs alforesald and the payment by Echols 1o Sinolair Refining
Conprny of Lha surs above mantiensd, Sinolair Redining Company shall, by proper instru- i
ment, convey, tranefor and sssign %o Echols all of 1ts right, title and interest in and to ; )
this Jrase and In and teo the parsonal proparty hareinbafora mentioned, After such convey- i
ance, transfer aund ssaligurent, Kohols shall assums all paymants of rental hersunder and : ,
"any and all othar obdligstliens barain lmposed upon Sinclair Refining Cowpany, lesasee, and
Lo sald lassor koraundar dcds hareby vonsent and sgree that such sonveyance, transfer and
asgignmont. of this laase may ba made o Hehols, and insuch event lessor does further
axpressly agrse that thersafter Sinclair Rofining Company, lasse, shall in no sise be
liable to Iasser for any rontsals sceruing under this lesse frowm and aftsr Yra dabte of sueh
conveyance, transfer sml assignmont, and bthet lessas sbsll therefrom be relisved trom
sny an? all otlizations bareundor. . '

If ab any tim» lassas sball ba in default ix bthe paywent of rental, or otherwise
ard shall revain in defawlt for a pardod of shirty {30) days after notiee from Lassor by
raglistorad mall to 1% of such dslault, Isssor shall 8¢ notify Eohols of such default and
Echels ahsll bave the right and privilege, at his aleotion, within Thirty (30) days after

tha receigt of such notice, Lo pay for the acoount of lawgee any rental hereunder then in
dafault, or bto otherwise remsdy any othar dsfaulb of Lessee, and Eochols shall have the
further right and privilegs, abt his slaction, to forthwith (and without waiting for the

expication of tha first yaar of Lhe term of tnils leass, a8 above gtipulated) acquire all
of thz rigot, title and interest of lessse in and to this lease in the sams manner and to
i the game extent as in ke next praceding paragraph set forth upen the payment of the sums

tharain wentionsd %o lessea, less any sums-paid by Echols to lessor for the actount of !
lasses by raason of its dsifeult haraunder, If Echols shall not within said peried slact : o

to puy such defacltsd rantal, or %o otherwise discharge any other default of lLessee hers
undar, and Lessee shall not have dons so, isssor shall have the privilege of terminating
this leas o and declaring the sem at an end and shall have all of the romsdiss nos or
hareaftar provided by law for racovery of ront and repossessionof zsaild demised premises.
It is mutually undsrstood trat agelnst the demised premises there 1s a mortgage
1ien superier %o this leamse by rasason of that certain mortgage dated the 2nd day of May, : -
1627 from lassor, as Mortgagor, to Ybe Penn Mutual Life Insurance Company, e corporation, ; 1
as Mortgeges, recordsd in the Public Records of Greenville County, South Caroelina, in B '
Book 126, at page 25. IV 1s btherefore mutually agreed that Lesses shall not be required
to make the improvemsnts it is herein obligated to make, as stipuiated on page 4 hereof,
unbil the oritten consent of said Mortgeges shall have been obtslned to the subordination
of - said morbtgage llen %o this lease to the extent only that in the event of sale of the
danlsed prsmisas undar foraclosure of snld mortgsge the demised premises shall be sold ! .
or transfsrred subjact to this lease rewaining in full force and affect for the during its E |
. berm; and it 1s further agreed that in the event such subordination shall not ‘be obtained
%o bhe extant hstuin wentioned, Lessee shall bave the. opbtlon, within thirty (30) days
"~ after 1% shall have been determined “hat such subordination may not be obtained, to termin-

.. .ate and cancel tnis l8ase and aha_ll—be Tiable for rentals only to the date of such termined N
tion and cancellation, :

7 All notices herein provided for shall ba in writing and mey be given as provided
- by luw, or in the following manner:  Motice msy be given Lassse by depositing same in the
- United States registered zail, postage prepsid, in.an envelops sddresaed to Lasses at
- 573 Wast Paachtrea Street, Northeast, Atlants, Georgis, Notice may be given Lessor by
'rdepositing same : in tha Unitad States registersd mail, postags prepaid, in an envelogpe
ﬁaddrsssed to Iassor ot 412 Birnia St;eet, Greanville, South Carolina, or deliveraed to
: OVER) -




