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South Caraolina, }
: ' Option to purchase Land.

Spartunburg Cowmty. )

This menoraixhm of Contract, made amd entered into by ond between J.E. Morgan, and wife_ =
of tho County of Spartanbury, ond Staote of South Carolinn, partias of the firet part, o.nd

W.M. leoter, of the County of Polk, snd State of North Carolinas party of the second port:
Wtnessothi- « Thpt for and in considaration of the sum of twa'ntyhfive dollaers, and other
valuable considorations, to them in hand peid, the roceipt vhereof is hersby ecknowledged,

the parties of the First part grant unto the party of the Becond part, his heirs and as;aims,
m option for the spoce of twelve months from date, to purchase from the parties of the

£irst part, their heirs and assigns, At the price of Fifty Dollars Per acre, the following

-described real eptnte, a Btrip Four scres wide, (Square acres) running along the Ford line
from Fishers line to the old iHail woute road, also the small triangle of land lying betwean
Ford tract and Vaughns Creek.-Both tracts 14ie in Glassy Mt. Township,
Caroling, a.d.jo;ning lands of Ford,‘ Fisher, Morgen & others.

And the partiss of the first part do covenant and agree that if the party of tﬁa second part,
his heirs ang nss:l.[;ns, 8hAll within ‘twelve months from 8gqld date pay or csuse to ba pald to
the parties of the fipst pa.rt, their heirs or aseignsy the swm of rarw dollars par fcPe,y -

" payable ons ro'.l.lowa., ona-fourth upoh the passing of the deed conveying the property, and the

f

balgnoe in three equal annual Payments. The deferred payments to be evidenced by notas "
Becured by mortsoso on Bai.d Property, bearing interest at ths rate of aix rer cent; P&an.'l.a
"muﬁul’v thm the P&"bioa of the rirat part will exeouto and delivar to the pnrty ol t.he :

aoomd‘,‘g rh.r hia heirs o:- usl.gm, & daed :.n rea ampla. wigh run npvaulnt.n of nrranw-
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and seizin conveying the satd land and premises free and clear from All encunbrances.
#nd the portiss of the Pirst part further agrnea to pay %o the pprty of the 8second part, his
hegire or aesigna five per cent of the above named purchase price in cpoie & s&le of the pProperty

is medey which sald amount sholl bs nllowed the Party of the second part either in cash or os a

deduction from the aforeBgld purchase price.

It is further wderstood and fgreasd that if the transaction is consumpted, that the party of thp:

second part, his heirs and assigne, shall have the right to sub=-divided into lots the above
deseribed propearty, in such mamer As he may deem proper, placing the same upon the marzet for
saley and in the event of the sale of ory 1ot or lots, the parties of the First pert, Bhﬂil‘
roleftse such lot or lots from the operation of said mortages uporn the payment to them of two
hudred dollars per acre, poayable in eash, snd in the same proportion for a fragtionsl) part of

an eere 80 relefsed. ALl cach or notes so paid for relersss to be entered &8 credits on the

notes given by the party of the second party his heirs or rReeignsy in the order of the maturity

of Baid notes.
A8 & further consideration between the parties hareto it is distinetly uwnderstood end apresd,

that the property ahve described is to be used as n part of R lake developement, end thet

unless sald lake developement is started within ninety deys from the date of this option, the

seid option will be null and void. ' Further, privilege in granted to the party of the second

part, his heirs and assigns, to flood eny other land, or to build roads, or 1ay witer lines,
through eny other land owned by the parties of the first part, their heirs or eesigns, adjoin-

ing said lake developement, provided sald 1nke fievelopement is made glong t.ha plens outlined by

Horvood Bebe, for Lake Loanier, in Septembory 190i. Further, partios of t.ho first part, thsir

heirs and assimns, shall have all lcke privileges And may use the leke Prontége along their
property, As they Heem desipadle, provided that tho waters of sald loke are not conteminated

or Polluted in eny way; use of shed land is not to be construed as contemination or polution

of La.ke. ¢

In witness whereof the parties of the first pert herewnto set their hands end seals this the

25y day of February, 1025.

Stgned, sealed and delivered
’ : (Sesl)

. Jd+Es Morgan
in the Presence of:

Gertrude C. MorGan(Seal)
P.L« ¥eight

Se A Yilson.

State of South Carolina,

Spartanburg County. ' L,

Personelly appeared before me P.Li. Wright and made oath that he saw the within naned J.E. NMorg
ond Mre. Gertrude C. Morgan sign, seal and as their aot and dead deliver the annexed written

contracty and that he with S.A. Wilson witnesped the execution thereof. .
N ' .

Sworn to before me this 25,
day of February, 1925, P.L. Wright

S.Av Wilson (Seal)
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