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penalty. (i952 Code § 65-689; 1942 Code § 2525; 1932 Code § 2525; 1928

(85) 1089; 1932 (87) 1378; 1967 (65)

Ificet of amendment.—The 1967 amend-
ment added the proviso.

The language of this section should
be given its natural and wost obvious
import without resort to subtle and
forced construction for the purpose of
{imiting its operation. Textron, Ine. v.
Livingston, 244 S.C. 380, 137 S.E.2d 267
(1964).

Face of instrument determines liabil-
ity to pay tax.--Liability to pay stamp
tax, and the amount chereof. ia as
eral rule determinable from th& form add
face of the instrument in questivn. Tex-
tron, Ine v. Livingston, 244 5.C. 380, 137
S.E.2d 267 (1964).

As a general rule, the applicability of
the documentary tax is determinapie from
the face of the instrument. 1966-67 Ops.
Att’y Gen,, No, 2216, p. 10.

The documentary tax cannot be collected
from a Federal agency, 1967-68 Op. Att'y
Gen., No, 2522, p. 212,

A deed that conveys land or other realty
to a political subdivision for highway or
other public purposes is exempt from the
docunientary tax under this sec .on. 1967-
€3 Op. Att’y Gen,, No, 2383, p. 12.

A public service district is a political
subdivision and a conveyance to it of real
property for a public purpose would not
be subject to the South Carolina or county
d tary tax stamp: 1967-68 Op.
Att'y Gen,, No. 2430, p. 86.

Transfer by one holding subject to
trust for another or his nomince is tax-
able, — The transfer of real estate by
deed to the nominee of another by one
who had taken tit'e subject to a trust
for such other or his nominee is a tax-
able transfoer within the meaning of this
section, Textron, Inc. v. Livingstor, 244
S.C. 880, 137 S.E.2d 267 (1Y64).

Lease of real property for specified
term is not subject to stamp tax. 1964-65
Ops. Att'y Gen,, No. 1941, p. 245.

Deed conveying reaity in exchange for
shares of stock requires tax stamps.—A
deed from a grantor corporation to a
grantee corporation wherein tho grantor
conveys all of its realty in exchange for
shares of stock of the grantee requires
documentary tax stamps. 1065-66 Ops,
Att'y Gen,, No, 2018, p. 81,

And the amount taxed is the fair mar-
ket value of the stock.—Where a deed to
real property is executed and the consid-
eration is to be shures of common stock of
the grantee, the amount subject to the tax
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shall be the fair market value of the stock
so given in exchunge for the property.
1965-66 Ops. Att'y Gen,, No. 1997, p, 66.

A deed of reaity from an individual to a
corporation, tke consideration therefor
being a part or all of the original issue
ot stock of the corporation, is subject to
the documentary tax, 1966-67 Ops. Att'y
Gun,, No, 2215, p. 9,

A deed by a corporation of its realty in
exchange for its stock because of liquida~
tion is not subject to the documentary
tax. 1966-67 Ops. Att’y Gen., No. 2215,

p. 9

A deed that corrects the description of
property erroneously deseribed in a prior
recorded deed is not subject to the docu-
mentary tax, 1966-67 Ops. Att'y Gen., No.
2216, p. 10,

A deced conveying water and sewer
lines, placed in streets that are dedicated
or are subsequently dedieated to public
use, is subject to the documentary tax.
1966-67 Ops. Att'y Gen., No. 2217, p. 11

A deed cxecuted by a mortgagor to a
mortgagee within three weeks after the
ccnveyance of properties to the mort-
gagor by the mortgagee is subject to the
documentary tax wunder this section.
1966-67 Cps, Att’y Gen., No. 2808, p. 182,

A conveyanece of land to a county on
which the said county is to construct a
manufacturing facility under the provi-
sion of the Industrial Revenue Bond Act
is not subject to the South Carolina
Documentary Tax. 1866-67 Ops. Att'y
Gen,, No, 2381, p. 281,

Conveyance of land te whoily owned
subsidiary.~—~Documentary stamps are re-
quired on the conveyance of real estate
to a wholly owned subsidiary by a parent
corporation in return for stock of the
subsidiary. 1067-68 Op. Att'y Gen., No.
2413, p. 62

Transfer of real estate as dividend.—
Documentary stamps are not required on
a transfer of real estate ns a dividend
by a corporation to its shareholders. 1967-
68 Op. Att'y Gen., No. 2434, p. 90.

Exchange of life estates, — The doe-
umentary tax provided for in this scction
js imposed upon an instrument conveying
a life estate in veal property in veturn
for a life estate in other real properiy.
1967-68 Op. Att’y Gen., No. 2510, p. 196,

A deed or instrument in writing con-
veying a right-of-way to a power com-
pany would be subject to the docamen-
tary tax provided for in this section,
1066-67 QOps. Att'y Gen,, No. 2810, p. 131
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County T

§ 65-699. Tax imposed;
ing whereby any land, ter
signed, transferred or oth
any county, the purchaser
consideration or value of
the value of any lien or ¢
sale exceeds one hundred
shall be taxed fifty-five c¢
or fractional part thereof,

Editor’s note. — Section ¢
from which this article was ¢
vides: “This act shall take ©
1968, provided, that 26 U.S.C.
pires without further extensic

Object of levy.—~The fax pri
this section is levied upon a
strument in writing that gz
or fiansfers, or otherwise ¢
land or realty sold that is
the county. 1967-68 Op, At
2395, n. 29, .

The tax can be paid by eith
or or grauntee. 1967-65 Op. At
2395, p. 29.

Deeds or instruments to w!
plies——The tax provided for
tion applics to deeds or other
that were executed subsequ
uary 1, 1968, and a decd th
cuted prior to that date &«
subsequent to that date woul
to the Federal documentary
and not to the tax provided
section, 1967-68 Op, Att'y Ge
p. 18,

A deed executed by 8 mas!

§ 65-699.1. Apportiour
county.—When the propt
the person presenting fo
ferred to in § 65-699 sh:
the property is in each
tionately made in the re:
(1967 (b5) 651.)

§ 65-699.2, Dispositior
by this article shall be p:




